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Foreword
The heritage, diversity and popularity of British
racing, combined with the fact that so many of the
world’s best racehorses compete on our shores,
goes a long way towards explaining why Britain is
in many ways the envy of the racing world.
To be involved in the sport as a racehorse owner is
a great privilege although it is also true to say that
the country’s second most popular spectator sport
is only possible because of the huge financial
support of owners, the single biggest contributors
to racing’s funding.
Ownership provides incomparable thrills and, in my view, it doesn’t get any better
than seeing your own horse in your own racing colours cross the finish line in first
place. The journey as an owner is rarely straightforward with ups and downs along
the way, but it is almost always fun as owners develop a bond with their horses and,
very often, the numerous people involved with their animals on a daily basis.
As the representative body for racehorse owners, the ROA exists to promote and
protect owners and our Guide to Racehorse Ownership has been designed to
provide expert and impartial advice for existing owners and also for anybody
thinking about becoming owners for the first time. It has been written in language
that the uninitiated can understand but also contains information that will be news
to the most experienced of owners.
On behalf of everybody at the ROA, I hope that you find the Guide useful and it helps
to ensure you get the very most out of your racehorse ownership.

RACHEL HOOD
ROA PRESIDENT

The ROA is grateful for the support of The British Horseracing
Grant Scheme, administered by the British Horseracing
Authority on behalf of the Secretary of State for Culture, Media
and Sport, which has enabled the publication of this guide.
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1 History of British
Horseracing
1.1 Origins of the modern
Thoroughbred
All modern-day Thoroughbreds
trace back to three stallions
imported to England from the
Middle East in the late 17th and
early 18th centuries: the Byerley
Turk (1680s), the Darley Arabian
(1704), and the Godolphin
Arabian (1729). These Arabian
horses were bred to English mares
to produce the Thoroughbred.
1.2 King Charles II and the
history of Royal patronage
Flat racing existed in England by
at least 1174, when four-mile races
took place at Smithfield in
London. The English monarch
most readily associated with horse
racing is Charles II but it was his
father, James I, who built a
residence near Newmarket to
indulge his love of racing.
Charles II was a keen rider and took
part in races, founding Royal plates
or cups. Newmarket's original
racecourse is known as the Rowley
Mile, after Charles II's nickname of
'Old Rowley' which was also the
name of his favourite horse.
In the 17th and early 18th centuries,
racing was mainly conducted as
match races between two horses
and staged in heats over at least
four miles. This gradually gave way
to more organised racing of larger
fields of horses contesting races
over shorter distances.
The Jockey Club and the birth
of racing's governing bodies
Founded in 1750 by a group of
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Flat racing
existed in
England by at
least 1174,
when fourmile races
took place at
Smithfield in
London

The Godolphin Arabian was one
of three stallions bred to English
mares to produce the
Thoroughbred
racehorse owners and breeders,
the Jockey Club initially met in
private rooms in London before
leasing a coffee shop in
Newmarket. The building on the
town's High Street, known as the
Jockey Club Rooms, is still a
meeting place for club members
today. Identifying the need to add
some structure to the sport of
horseracing, the Jockey Club
became the self-appointed
regulators of the sport, a role
which its members performed
until 2003 when regulatory
powers were handed over to what
is now known as the British
Horseracing Authority (BHA).
The Jockey Club still plays a
major role within racing, as the
owner of 15 racecourses,
including Cheltenham, Epsom,

Newmarket, Sandown and
Kempton, and of the famous
training grounds at Newmarket
plus gallops at Lambourn,
through its Jockey Club Estates
division.
James Weatherby and the rise
of the sport's administrators
James Weatherby was appointed
Secretary to the Jockey Club in
1770 and there began an
arrangement that exists to today
whereby this family firm
}administer most aspects of the
sport under license from the BHA.
Weatherby's knowledge of
racing was complimented by his
nephew's expertise of the
stallion market and together they
produced the Racing Calendar
from 1727 and The General
Stud Book from 1791. As the
bankers of horseracing, they
handle prize-money and all fees
related to owning and running a
racehorse.
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Dunfermline won both the
Oaks and the St Leger for the
Queen in her Silver Jubilee
year in 1977

1.5 Her Majesty The Queen
The Queen takes a keen and
highly knowledgeable interest in
horseracing. Her diary is drawn up
in outline form 18 months in
advance, and the first entries
made are in June, for the five days
of Royal Ascot and Investec Derby
Day at Epsom.
1.3 National Hunt racing
National Hunt racing, or jump
racing, run over either hurdles or
larger steeplechase fences,
continues throughout the year but
the season is contested in earnest
from October to the end of April.
There are also introductory races
for potential young jumpers, which
take place on the flat and are
known as 'bumpers'.
The sport originated in Ireland,
with the first known race having
taken place in 1752 and run
between the towns of Buttevant
and Doneraile in Co Cork using
the steeples of local churches to
guide the two contestants on their
route, which prompted the term
'steeplechasing'.
In Britain and Ireland, jump racing
has close links to the hunting
community, hence the term
'National Hunt', with each pack
responsible for organising its own
annual point-to-point meeting.
Though the amateur wing of the
sport, the point-to-point field plays
a hugely important role in the early
careers of some of the best
jumpers, including such as threetime Gold Cup winner Best Mate,
who was bought after a point-topoint in Ireland.
Jump racing in Britain began with
annual events being staged crosscountry over a variety of natural
obstacles. The National Hunt
Committee was formed in the
1860s to give the sport a more
formal structure.

The Queen
takes a keen
and highly
knowledgeable
interest in
horseracing

Major meetings such as the
Cheltenham Festival and Aintree
Grand National Meeting in Britain
and the Punchestown Festival in
Ireland draw huge crowds
annually and are testament to the
enduring popularity of jump
racing.
1.4 Royal patronage in the
20th and 21st Century

The Queen's interest developed at
an early age, after accompanying
her father on racecourse and
stable visits.
She has owned the winners of
over 1,600 races, including five
British Classic winners and one in
France. She was named British
Flat Champion Owner in 1954 and
1957, the first reigning monarch
ever to do so twice.
The Royal Meeting at Ascot in
2013 marked a famous victory for
The Queen when her horse
Estimate won The Gold Cup. The
win was particularly significant as
The Queen became the first
reigning sovereign to enjoy victory
in the prestigious 207-year history
of the Ascot Gold Cup. Estimate
was the Queen's 22nd winner at
Royal Ascot and her first Group
One victory in Britain since
Dunfermline won the St Leger in
1977. Dunfermline also won a
Classic in that Silver Jubilee year,
namely the Oaks.
In recognition of this victory, and
over 60 years as a racehorse
owner, the Racehorse Owners
Association awarded Her Majesty
with the Owner of the Year Award
in 2013.
The Queen's famous racing
colours of purple, gold braid,
scarlet sleeves and black velvet
cap with a gold fringe. They
were inherited from her father
and great-grandfather, King
Edward VII
GUIDE TO RACEHORSE OWNERSHIP 7
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1 History of British
Horseracing
One of The Queen's best horses
was Aureole, who finished second
to Pinza in the 1953 Derby, just
four days after her coronation at
Westminster Abbey. The colt won
11 races in total. In 1954, as a fouryear-old, he won his last four
races, the Coronation Cup at
Epsom, the Hardwicke Stakes at
Royal Ascot and that year's King
George VI and Queen Elizabeth
Stakes, a race in which he had
finished second to Pinza the
previous year.
When Aureole retired from racing
he stood as a stallion, and himself
became a successful sire.
For further reading see Her
Majesty's Pleasure by Julian
Muscat.
1.6 Bloodstock breeding
interests
The Queen is a keen
thoroughbred breeder and has
been rewarded with
considerable success on the
racecourse. The Royal Studs are
based at Sandringham and are
home to the stallion Royal
Applause. The royal band of
broodmares reside at
Sandringham and foals are reared
at the stud until the autumn.
Aureole was Champion sire in
1960 and 1961. Three of the
Queen's four individual Classic
winners – Pall Mall, Highclere and
Dunfermline – were bred by The
Royal Studs.
The Royal Studs were established
in 1886 by Edward VII, and
Sandringham remains a private
property of the monarch.

The National Horseracing
Museum is based in Newmarket.
The museum also organises
tours to local training yards
8 GUIDE TO RACEHORSE OWNERSHIP

In 1984, 1986 and 1991 Her
Majesty made brief private visits to
the United States to see stallion
stations and stud farms in
Kentucky.
1.7 Her Late Majesty Queen
Elizabeth, The Queen Mother
The Queen's interest in
horseracing was shared with her
mother, the late Queen Elizabeth
the Queen Mother.
When the Queen Mother's
Monaveen won at Fontwell in
1949, it spawned a passion for
racehorse ownership spanning
more than 50 years, during which
she became the first lady of
National Hunt racing, achieving
449 winners in her blue and buff
gold colours.
The Queen Mother's love of jump
racing was ignited at Royal Ascot
in 1949 when the leading amateur

Aureole was
one of the
Queen’s best
horses,
winning 11
races and also
became a
succesful sire

jockey of the day, Lord Mildmay of
Flete, stayed at Windsor Castle,
along with his friend, the trainer
Major Peter Cazalet. Lord Mildmay
persuaded the Queen Mother to
buy a steeplechaser and have
Cazalet train it. Within the year,
Queen Elizabeth the Queen
Mother had enjoyed a number of
winners and was said in her own
words to be "completely hooked".
Cazalet carried on training for the
Queen Mother until his death in
1973. In 1950, her horse Monicou
won the King George VI Chase at
Kempton Park.
The Queen Mother owned Special
Cargo, the winner of the 1984
Whitbread Gold Cup and Devon
Loch, who, when leading the
Grand National field in the closing
stages of the 1956 race when he
suddenly and inexplicably jumped
into the air and collapsed, allowing

Guide

to Racehorse

Ownership
ESB to overtake and win.
Fulke Walwyn took over the
training of the Queen Mother's
racehorses after Cazalet's death.
At the time of her death in 2002,
she owned 12 horses in training,
though that figure was down from
22 in the 1960s.
1.8 Royal Ascot
Ascot Racecourse was founded
by Queen Anne in 1711 and since
that time, a further 11 monarchs
have leant their patronage to the
Royal racecourse.
The Royal Meeting is held
annually in the third week in June,
over five days from Tuesday to
Saturday. The meeting is steeped
in tradition and pageantry and is
interwoven into the very fabric of
British culture.
The Queen takes a close personal
interest in the running of Ascot
and is kept informed of the order
of running and the development
of the racing programme at the
Royal Meeting.
A highlight of each of the five days

is the Royal Procession - the arrival
of The Queen and the Royal party
in horse-drawn landaus, which
arrive before the first race and
parade along the track in front of
the racegoers.
The Royal Procession dates back
to the 1820s and the reign of King
George IV, at which time it was
referred to as the Royal Parade or
Royal Drive.
The origin of this tradition can be
traced back to around the time of
the running of Ascot's most famous
race, The Gold Cup, which was
inaugurated in 1807 and remains
to this day the most important longdistance horse race on the Flat
anywhere in the world.
For further reading, see A Short
History of Ascot.
1.9 Historical resources
The National Horseracing
Museum has an online archive
called Horseracing history online
which includes information and
images, mostly dating from the
1860s to the early 1950s. They
form part of a large collection of

Multiownership
groups
enable a
shared
expenditure
across a
number of
individuals –
and a shared
experience

glass negatives donated to the
Museum in 1984 by The Sporting
Press; Racing Illustrated, published
in 1895/1896; and other
photographs and objects in the
Museum's collection.
The National Horseracing
Museum is based in Newmarket,
Suffolk. Visitors to the museum
can view galleries covering
racing's history, royal origins, the
Classic races, the Thoroughbred,
owners and trainers, jockeys and
betting. The museum organises
tours of local training yards and
exhibitions and is also home to the
British Sporting Art Trust's Vestey
Gallery.
For further reading see A Concise
History of British Horseracing.
1.10 The influence of racing
syndicates
During the 1980s racehorse
ownership became more
accessible to the public with the
advent of commercially run racing
syndicates and clubs. Multiownership groups enabled shared
expenditure across a number of
individuals - and a shared
experience for those involved.
Syndicate ownership has allowed
thousands more people to step
into the world of ownership at a
lower cost and often provides a
stepping stone to increased
ownership involvement. There are
multi-ownership groups offering a
taste of ownership at every level,
and to suit most pockets.
Over 60% of the current 8,200
active registered owners are
involved in shared ownership.
It is estimated that around 35,000
people are involved in horse
ownership in some form, taking
account of syndicates and racing
clubs. The most successful club
model is Elite Racing Club, which
has over 10,000 members.
Estimate became the ﬁrst horse
to win the Ascot Gold Cup at
Royal Ascot for a reigning
sovereign
GUIDE TO RACEHORSE OWNERSHIP 9
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2 The Racing
Industry
2.1 The British Racing
Industry – An Overview
2.1.1 The British Horseracing
Industry

Regulating Point-to-Point racing
in the UK;
l Setting and enforcing the Rules
of Racing.
l

The British Racing Industry
comprises a large number of
organisations involved in its dayto-day running. This chapter
describes a number of the key
bodies and their functions.

2.1.3 Racing
Enterprises
Limited (REL)
REL is the
commercial arm of British
horseracing and are responsible
for Great British Racing (GBR), the
marketing and promotional arm of
the sport whose role it is to widen
the sport's fan-base and maintain
British racing's position
internationally as the best in the
world.

2.1.2 The British Horseracing
Authority (BHA)
The BHA is the sport’s governing
and regulatory body, with an
overarching role of ensuring the
continued health and successful
development of the sport.

Much of its promotional
activity centres on getting
racing into publications and
programmes which reach new
audiences and those unfamiliar
with the sport. GBR also works
closely with racecourses to
promote awareness of the
major racing Festivals and to
improve the customer raceday
experience.

As well as representing and
promoting British Racing’s
interests to government and other
public bodies, the BHA’s wideranging responsibilities include:
l Race Planning, including the
supervision of race programmes,
and compilation of the fixture list;
l Disciplinary procedures, both on
and off the racecourse;
l Protecting the Integrity of the
sport on and off the racecourse;
l Licensing and registering
racing participants – jockeys,
trainers, horses, owners and
stable staff;
l Research and improvements in
Equine Science and Welfare;
10 GUIDE TO RACEHORSE OWNERSHIP

Promoting the thrill of ownership
is also a core focus for REL, and
GBR’s remit has expanded to
include the work of British
Bloodstock Marketing as part
of Great British Racing
International (GBRI). Its primary
focus is to encourage the
purchase of British bloodstock
and promote the excellence of
our horsemen, training facilities
and breeding operations so the
best equine talent remains on our
shores.

2.1.4 Horsemen related
organisations
Racehorse
Owners
Association
(ROA)
The ROA
promotes and
protects the
interests of
racehorse owners in Great
Britain. They play a central role
in British racing politics and
finance, and seek to improve
racehorse ownership by
achieving advancements in
areas such as:
the finances of British Racing
including prize-money, the
owners’ raceday experience,
modernising the administrative
processes associated with
owning a racehorse, the make-up
of the fixture list and race
programme, promoting the
welfare of racehorses and to
generally support the recruitment
and retention of racehorse
owners.
The ROA provides a package of
benefits for its members to
enhance their experience of
racehorse ownership,
including:
Free racecourse admission at over
1,300 fixtures each year; discounts
on BHA registration fees; Third
Party Liability Insurance Cover;
sponsorship of owners’ racing
activities, supporting the reclaim of
VAT and the ROA Owners’ Jackpot
where £120,000 in bonuses are
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paid out to ROA members
annually.
Thoroughbred
Breeders’
Association (TBA)
The TBA aims to help
create confidence in
the breeding industry – ensuring
that it is well run, well
administered, and has fair
legislation to create the conditions
for members to run a successful
and profitable breeding business.
The TBA also helps breeders in a
variety of practical ways to run
their businesses and to save
money.
National Trainers
Federation (NTF)
The NTF represents and
protects trainers’ interests
and is a reliable and
respected source of
information, advice and
support. It achieves this
by:
l Liaising and negotiating with
other industry bodies and
relevant national organisations;
l Providing up to date information
to members about any matters
affecting their business;
l Offering access to a wide range
of professional advisers
including in-house legal advice.
Professional Jockeys
Association (PJA)
The PJA's mission
statement is to promote,
protect and represent
the interests of professional
jockeys both on and off the
racecourse working with
regulatory, industry and
commercial bodies to secure
agreements to the benefit of all
and continually working in the
best interest of British horseracing.
It gives support with any problems
which may arise and offers a
personal service.
National Association of
Stable Staff (NASS)
NASS is the Independent
Certificated Trade Union
representing Stable Staff

employed by Licensed Racehorse
Trainers. NASS is committed to
improving pay, conditions of
service and the overall
employment position of stable
staff.
The Horsemen’s Group
The
Horsemen’s
Group is the
umbrella
organisation comprising the ROA,
TBA, NTF, PJA and NASS. It
represents horsemen on matters
of common interest, with its
primary focus being on
commercial matters that benefit all
horsemen.
2.1.5 Racecourse related
organisations
There are currently 58
racecourses in Britain. There are
two large racecourse groups
Jockey Club Racecourses and
Arena Racing Company (ARC),
with the remaining courses being
independently owned.
The
Racecourse
Association
(RCA)
The RCA is the
trade association for British
racecourses. 57 racecourses are
members and have equal voting
rights.
The objectives of the RCA are:

a UK statutory body that was
established by the Betting Levy
Act 1961. It operates in
accordance with the provisions of
the Betting, Gaming and Lotteries
Act 1963 (as amended). It is a nondepartmental public body (NDPB),
and its sponsoring Government
department is the Department for
Culture, Media and Sport.
Unlike some NDPBs, the HBLB
receives no central Government
grant-in-aid and no National
Lottery funding. Instead, it is
required by the Act to collect a
statutory levy from the horseracing
business of bookmakers and the
Tote.
The levy on off-course betting
represents the greatest
proportion of the HBLB's income.
It is collected from bookmakers
as a percentage of the gross profit
on their horserace betting
business.
The original intention of
establishing the levy, and
therefore the HBLB, was to
provide a means of
compensating racing for the loss
of attendance that was
anticipated when off-course
betting shops were legalised in
1961. Today, the HBLB applies
levy funds to a wide range of
schemes in direct support of
horseracing.

To work with racecourses to
increase and develop new
income streams;
l To promote the highest
professional standards in
racecourse management, Health
and Safety, medical and
veterinary best practice;
l To promote racecourse interests
within the Racing Industry;
l To assist racecourses to comply
with regulations and BHA
General Instructions.

l

2.1.6 The
Horserace
Betting
Levy Board
The HBLB is

The levy is collected in
accordance with a formal, annual
Levy Scheme. The levy is
distributed each year in
accordance with the HBLB's

l

The HBLB's statutory objectives
are to collect the levy from
bookmakers and the Tote and to
apply the funds raised to the
following:
the improvement of breeds of
horses;
l the advancement or
encouragement of veterinary
science or veterinary education;
l the improvement of
horseracing.
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2 The Racing
Industry
Business Plan. Some 90% of levy
income is applied to the
improvement of horseracing each
year.
2.1.7 Broadcasters
Channel 4 Racing
Racing’s exclusive terrestrial
television partner which is
broadcasting 90 days of racing in
2014, including on every Saturday
afternoon of the year.

Racecourse Media Group
RMG is the holding company
responsible for a range of media
rights management businesses
involving over half of Britain’s
racecourses. These interests
include:
l Racing UK – satellite and cable
television distribution of Racing
UK racing to residential and
commercial customers in the UK
and Ireland; and,
l Turf TV – provides UK racing
pictures and data to UK and Irish
bookmakers.
Satellite Information Services
provides racing from 24 British

Channel 4 is racing’s exclusive
terrestrial partner. The racing
team is headed by Clare Balding
(third right)

racecourses to bookmakers in the
UK, Ireland and worldwide.
At The Races is a dedicated freeto-view horse racing channel
broadcasting daily, live action
from 24 UK racecourses and
Ireland. The company is majority
owned by racecourses and
operates through a joint venture
partnership between BSkyB and
Arena Leisure Plc.
Racecourse Data Company (RDC)
is a joint venture with 57 British
racecourses involving the
licensing and control of PreRaceday Data (PRD). The
company has been formed by
Racecourse Media Group (RMG)
and Arena Racing Company
(ARC), plus nine independent
racecourses as shareholders.
GBI Racing is a joint venture
between Racing UK and At The
Races which distributes British
and Irish racing pictures for betting
overseas.
2.1.8 Other Organisations
The Jockey Club
Governed by Royal Charter, the
Jockey Club is the largest
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commercial group in British
horseracing, with assets including
Cheltenham, Aintree, Epsom
Downs and Newmarket
racecourses.
Other parts of its Group include
Jockey Club Estates, its property
and land management arm, which
operates the famous training
grounds at Newmarket and
Lambourn; The National Stud, its
Thoroughbred breeding,
boarding and education arm; and
charity, Racing Welfare, which
offers help to all racing's people in
need.
Racing Post
Racing Post is a British daily horse
racing, greyhound racing and
sports betting newspaper,
appearing in print form and online.
Weatherbys
Weatherbys has been in business
since 1770, remains privately
owned and has enjoyed direct
involvement from the Weatherby
family throughout. Weatherbys
Limited is responsible for Racing
work under contract to the BHA,
and runs the Thoroughbred
Breeding Registry (“General Stud
Book”) in Britain and Ireland.
Weatherbys is responsible for
commercial enterprises, ranging
from racecard production to

publishing, pedigree analysis and
event ticketing. In addition they
offer administrative and publishing
services for British Point-to-Point
Racing, and also incorporate a
banking arm.
Racing Syndicates & Clubs
Association (RSACA)
The Association was formed in
2009 by a group of professionals
engaged in the business of
horseracing syndicates and clubs.
The purpose of the Association is
to promote good business
practices within the industry.

British Racing School and
Northern Racing College
The British Racing School (BRS)
(located in Newmarket) and
Northern Racing College (NRC)
(Doncaster) provide a whole
range of different courses and
training for positions within the
horseracing industry.
Racing Foundation
The Racing Foundation was
established in 2012 with funding
derived from the UK government’s
sale of the Horserace Totalisator
Board ("Tote"). The Racing
Foundation aims to use these
funds to achieve a lasting legacy
for the sport of horseracing. The
Foundation makes grants to
charities associated with the UK
horseracing and Thoroughbred
breeding industry, supporting
work in social welfare, training and
education, racehorse welfare,
equine science research, heritage
and culture.
2.2 The Economic Impact of
British Racing
The BHA and Deloitte produce the
Economic Impact of British
Racing, which presents a
comprehensive picture of the
The British Racing School
provide a wide range of courses
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numbers that lie behind the British
horseracing industry. A full copy of
the latest report is available here .
2.3 Prize-Money – The
barometer of the sport’s
well-being
2.3.1 The importance of
prize-money
Prize-money plays a crucial role in
all major racing industries
throughout the world and British
racing is no exception.
Almost all racehorse owners are
sensitive in varying degrees to the
substantial costs attached to
having horses in training and their
level of expenditure is influenced
by how much prize-money they
can win.
Of course, for most owners, fun,
excitement, the love of horses and
social networking are important
factors in creating the overall
ownership experience but almost
all owners use prize-money to
help cushion their costs. Prizemoney is therefore central to the
economics of racing as it often
14 GUIDE TO RACEHORSE OWNERSHIP

dictates the levels at which
owners re-invest in the sport.
Owners’ involvement also has a
direct bearing on the financial
well-being of trainers, breeders,
jockeys and stable staff. The
amount that an owner is prepared
to pay determines what a trainer
can charge and, in turn, what the
trainer can pay his staff. This
economic cycle has a bearing on
the number of horses in training
and the financial margins to which
most trainers have to work.

The
Economic
Impact of
British Racing
is published
jointly by the
BHA and
Deloitte

Additionally, trainers, jockeys and
stable staff receive a direct benefit
from prize-money through the
percentages they receive on their
horses either winning or being
placed, while the wellbeing or
otherwise of a trainer’s business
relates to employment in rural
areas. It also affects the livelihoods
of many people involved in
producing ancillary products and
services that make up the rural
economy. Reverberations from
any decline in the British racing
industry are therefore felt in many
diverse areas such as veterinary
practices, feed suppliers,
insurance services and many
agricultural activities.
2.3.2 The sources of
prize-money
Prize-money totals are an
amalgam of contributions from the
racecourses and their sponsors,
the Levy Board and owners. For
2013, total prize-money was
£114.2m (2012: £97.8m), with the
various sources of prize-money
being as follows:

Prize-money sources 2013

Levy Board
Racecourse Executive
and Sponsorship
Owners
TOTAL

Contribution
(£m)

Percentage of
prize-money
total

£48.6

42.6%

£47.8
£17.8
£114.2m

41.9%
15.5%

Racecourse Executive &
Sponsorship Contribution
Racecourses generate revenues
from a number of sources

including media rights – payments
made for pictures of races staged
at the racecourse – admissions
and catering.
British Racing has substantially
grown broadcasting revenues
across the evolving platforms over
the last five years. The amount
paid to racecourses in licence fees
increased to over £100m in 2013
(£57m in 2008). The majority of
growth has come as a result of the
higher rights fees from betting
shops. In addition, both the
dedicated racing channels – At
The Races (ATR) and Racing UK –
have developed their video
streaming products and the joint
venture GBI Racing, which sells
British Racing to around 40
countries internationally, has
helped grow these revenues.
Until 2014, racecourses have had
complete discretion over their total
contribution to prize-money. 53 of
the 58 racecourses, however,
have now signed contractual
prize-money agreements for the
period 2014-16, meaning the
sport’s participants will share in
the betting-related revenues
generated by racecourses. The
contract covers a range of items
including prize-money
contribution, with each
racecourse or racecourse group’s
agreement with the Horsemen’s
Group underpinned by the BHA.
The terms of the contract are
structured to enable all courses to
sign the same Agreement, with the
course in question choosing either
the ‘Premier’ or ‘Standard’ Tier
option. A ‘Premier Tier’ racecourse
contributes at least 40% of income
from the sale of rights specific to
betting into prize- money and a
‘Standard Tier’ racecourse
contributes no less than 33%.
A list of the particular agreement
signed by the 53 courses is
available. The five courses that
declined to sign Prize-Money
Agreements are Catterick,
Hexham, Plumpton, Redcar and
Towcester.
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Levy Board
The Levy Board's prize-money is
primarily distributed at fixtures
through the provision of a General
Prize Fund (GPF) grant. For the
majority of fixtures prize-money
allocation is distributed according
to a formula related to a
racecourse's own contribution to
prize-money, the amount of offcourse horserace betting turnover
generated by the racecourse and
also when the fixture will be
staged.
Other Levy Board prize-money
funding is allocated toward the
Divided Race Fund (used to fund
all divided races) and the Race
Incentive Fund (used to support
the promotion of higher class
races that otherwise would not be
staged in sufficient number).
Owners’ Stakes
The entry fee for each race is
determined by the racecourse
albeit that it is subject to a
maximum amount as set out in the
Rules of Racing. The maximum
varies by race depending on
factors such as the code (Flat or
Jump) and the type of race.
Note: A Racecourse Prize-money
League Table providing current
statistics on the breakdown of the
sources of prize-money is
published monthly in
Thoroughbred Owner & Breeder
magazine.
2.3.4 Prize-money breakdown
between horsemen
Prize-money is advertised as the
Total Prize Fund in the Racing
Calendar. This, as the name
suggests, is the total prize-money
being offered to all the
connections of horses that receive
prize-money from either winning
or being placed.
Irrespective of the number of
prizes on offer in a given Flat or
Jumps race, the share of the
Total Prize Fund (TPF) received
by the owners, trainers, jockeys
and stables always remains the
same.

Prize-money breakdown: horsemen
British Flat
(% of TPF)

British Jump
(% of TPF)

80
7.85
5.77
4.75
1.63

78.25
7.85
7.52
4.75
1.63

Owners
Trainers
Jockeys
Stables
Industry causes
While there is a little difference in
the distribution between codes,
the slight variation that is apparent
is owing to the increased risks
associated with riding over jumps
in comparison to on the Flat. Jump
jockeys therefore receive 1.75%
more of the TPF at the expense of
the owners.
2.3.5 Prize-money breakdown
between winners and placed
horses
The distribution of prize-money
among placed horses differs with
both code and race class.
The distributions associated with
the class of race rather than the
code are most comparable. In
both Jump and Flat Pattern races
the connections of the second
placed horse receive around 38%

of the winner’s equivalent. In nonpattern races, second receives
around 30% of that of the winner.
For the remaining places, an
exponential decrease in the prizemoney awarded can be observed.
These patterns remain present in
all races irrespective of the
number of prizes available.
2.3.6 Race values or minimum
values
Under the Rules of Racing,
minimum prize-money levels are
set according to the class of race.
For each class, there is an
established minimum prize-money
value under which no races can
take place.
The minimum values are set by
the BHA, with the 2014 values set
out in the race classifications.
2.3.7 Appearance Money
The practice of paying money to
each runner is now confined to
racing on a Sunday. Currently, the
Levy Board funds appearance
money on a Sunday at the rate of
£100 per runner.
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3 Different types
of racehorse
ownership
Horseracing is no longer the
preserve of royalty and the very
wealthy. Racehorse ownership
has evolved in recent decades to
the extent that racing enthusiasts
on a more limited budget can
experience at first hand the unique
thrill of being at the very heart of
the racecourse action at an
affordable rate.
Just over 60 per cent of
racehorses trained in Britain are
now raced in some form of joint
ownership, syndicate or
partnership, and this can help
share the costs – and fun – of the
experience. The different options
available to potential owners are
outlined below, and the
Racehorse Owners Association
will be happy to answer questions
or give advice if needed.
Prospective owners can also
obtain advice and practical help
through an enquiry service, set up
by Great British Racing, and
supported by the ROA.
The advice service is managed by
ownership advisor, Matt Budden,
who has nearly twenty years’
experience of racehorse

Downton Abbey actor Hugh
Bonneville is a member of a
Highclere Thoroughbred Racing
syndicate
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Just over 60
per cent of
racehorses
trained in
Britain are
now raced in
some form of
joint
ownership,
syndicate or
partnership

ownership liaison as a syndicate
and racing club manager.
This free service, which is part of a
wider campaign to promote
racehorse ownership, is being
part-funded by the British
Horseracing Grant Scheme, in
conjunction with the Department
for Culture Media & Sport.
Aspiring owners, or those who
want to learn more about
ownership options, should either
email enquiries@own1.co.uk or
call Matt Budden (Mon – Fri, 8am –
6pm) on 07884 866607 or see the
Own1.co.uk website.
To register as an owner under the
Rules of Racing, you must be at
least 16 years of age. Applicants

aged 16 or 17 require a personal
guarantee from a currently
registered owner.
Ownership registration can be
completed online. Being or
becoming a member of the
Racehorse Owners Association
(ROA) at this time will allow you to
enjoy a 20% discount on most
BHA registration fees.
Most ownership registrations are
completed within two working
days. All applicants are subject to
identity and credit checks and are
approved at the discretion of the
British Horseracing Authority
(BHA).
3.1 What type of experience
are you looking for?
There is an ownership option to suit
just about every taste from a small
financial investment to an
enormous one. To ensure you
maximise your chances of
achieving your aims, weigh up the
pros and cons of the available
options as a match to your situation.
3.2 Sole Ownership
You will own the horse outright.
You may be able to name it, it will
run in your name and carry your
chosen colours on the racecourse.
You will be responsible for all
training and racing costs and be
able to enjoy the benefits of any
prize-money and bonuses won.
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Along with your trainer, you will be
able to make the key decisions
regarding the running of your
horse, including choosing a jockey.
If you are new to racing, we’d
suggest the most important first
step to get the most out of your
racehorse ownership experience
is to find a good advisor. The ROA
and advice service outlined above
can assist in the initial stages. It
will then be an industry expert,
such as a licensed racehorse
trainer who will largely guide your
experience.
3.3 Co-ownership
There are two options for coowning a horse with friends, family
or colleagues. There is an online
tool – MOSAIC (Multi Ownership
Schemes Automated Information
Calculator) – designed to help
guide new owners to the
registration most suited to their
requirements.
Joint ownership
A joint ownership arrangement
can be made up of anything

between two and 12 individuals
and the horse(s) can be registered
to run in either a joint ownership
name, e.g. The Happy Eggs, and
has the benefit of allowing more
than one partner's name to appear
in the official racecard and the
trade newspapers (e.g. Mr A and
Mrs B Smith) or the name of one or
more of the joint owners. Names
can be up to 40 characters in
length. It is different from a Racing
Partnership (below) as each joint
owner is required to be a
registered owner.
It is necessary to declare upon
registration the percentage of each
horse owned by the joint owners.
With a joint ownership, registration
charges are horse-specific, so if a
joint ownership which already
owns one horse registers a further
two horses, they will be required to
pay a further two joint ownership
registration charges.
Racing Partnership/'Syndicate'
This is a multi-ownership
mechanism for groups of

The Our Friends In The North
syndicate celebrate the victory
of Imperial Commander in the
2010 Cheltenham Gold Cup
between two and 20 individuals,
of which at least two must
become registered owners (or be
existing owners).

Two registered
owners
(‘nominated
partners’) are
responsible for
the set-up and
administration
of a Racing
Partnership

The two registered owners
('nominated partners') are
ultimately responsible for the setup and administration of the
Racing Partnership. While the
other 'listed' partners don't have to
register as owners, the BHA will
ask the nominated partners to
supply the name and address
details of these listed partners.
The nominated partners, under
the Rules of Racing, are treated as
if they were the joint owners of the
horse. Each nominated partner is
jointly and severally liable for any
sums due as owners, and under
the Rules of Racing.
The cost of registering a racing
partnership is considerably more
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than for a joint ownership, but is
not horse-specific, so the initial
racing partnership registration is a
one-off payment.
It is quite common for this type of
partnership to be run by a trainer,
who might also keep a share of the
horse and look after the
administrative side of the
arrangement. There are also a
number of commercially-based
racing partnerships, with a
manager in place to deal with
administration in return for a
management fee. The Racing
Syndicates & Clubs Association
promotes good business practices
and its members agree to operate
fair terms and conditions.
The horse can either run in the
names of the co-owners such as
Smith, Dodd, Jones, or you can
come up with a name for your
partnership, such as Amigos Racing.
There is much fun to be had in
setting up your own racing
partnership with a group of friends.
It not only splits the cost of having a
horse in training but also adds to
the social occasion of going racing.
The ROA recommends that
members of a racing partnership
sign up to a partnership agreement,
to ensure all members are clear on
all aspects of costs, factional
interests, duration of the
partnership, liability and
management. The ROA provides
guidance on points to consider
when setting up a Racing
Partnership and there are a number
of solicitors with specific racing
industry knowledge who can help
draw up a suitable document.
3.4 Company Ownership
The horse is owned by
shareholders of a company who
will appoint a Registered Agent to
act on their behalf.
18 GUIDE TO RACEHORSE OWNERSHIP

More on racing
partnerships
A partnership/joint ownership is
a great option for those
wanting to be more hands-on
than members of a racing club,
but in a more affordable way. A
tried and tested method is to
own a 'leg' with three other
people. In a Racing Partnership,
you can split the cost amongst
friends as long as two people
are the registered owners and,
ultimately, responsible for the
bills. Many would tell you that
you get the same thrill of seeing
your horse run whether you
own 100 per cent of it or 1 per
cent, making this a great
option. To make this type of
ownership successful, one or
more of the co-owners will
need to handle the
administration relating to
paying training bills,
administering the bank
account, VAT registration, VAT
returns (if applicable), liaising
with the trainer, communicating
with members, and organising
owners' badges on days when
the racing partnership have a
runner.
It should be recognised that
while the costs and fun are
shared, so, naturally, is the
influence of members within
the group. Each member has a
voice that is one amongst the
number of members involved.

Where one of the directors or
company secretary have colours
registered in his/her own name,
the horses owned by the
company may run in those
colours, provided they become an
agent of the company. Foreign
companies may register as a
recognised company under rules
in the UK.

TV celebrities Ant and Dec have
owned racehorses since 2011 as
The Foncey Syndicate

The company pays the bills rather
than the individual, but HMRC are
sometimes inclined to tax that as a
benefit for the directors. Potential
company owners are
recommended to take advice from
their normal adviser. The
Horsemen’s Group Bloodstock
Taxation Guide is a helpful
resource and can be downloaded
from the Member Login Area on
the ROA website.
3.5 Leasing
Leasing a racehorse involves
ownership of that horse for a set
period of time, by agreement with
the horse’s legal owner. Leasing
can be arranged for a one-off
race, for a season, or for an entire
racing career. This option offsets
the initial cost of buying a horse
but throughout the period of the
lease the lessee is responsible for
any costs incurred. The lessee
has to register as an owner, and
the benefit is that the horse will
run under the name of the
lessee(s), who will keep any
prize-money won (or a percentage
of the winnings handled
privately – e.g. not through
Weatherbys – depending on the
agreement).
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leasing

Taghrooda is led in by Sheikh
Hamdam Al Maktoum after her
victory in the Investec Oaks

At the end of the term of the lease
agreement, ownership of the
horse returns to the lessor or legal
owner. It is advisable that a legallybinding agreement is drawn up
between the lessor and lessee
with regard to the lease period,
prize-money split, and any other
costs that may be covered by the
lessor, such as spells out of
training. The ROA advises
reading Justin Wadham’s Guide
to Leasing before setting up a
lease agreement and would
recommend consulting a
solicitor with racing industry

experience to help with this.
3.6 Racing Clubs
As a member of a racing club you
can enjoy some of the benefits of
being a racehorse owner, but
without any actual ownership right
of the horse. Generally, your fee to
join will include involvement in one
or more horses running in the club’s
colours, a share of the prize-money,
free or reduced rate badges for the
races when the club has a horse
entered and visits to the yards
where the club’s horses are trained.
This, again, presents a great
opportunity to become involved in
horseracing at an affordable rate
while enjoying many social
benefits, such as meeting fellow
racing enthusiasts.

More on racing clubs
Racing clubs are run by people who have a
near 'professional' understanding of how
horse racing works. You will be in the
hands of real experts thereby increasing
your chances of being connected to
successful racehorses. Such a club is often
well established and may have bought and
sold hundreds of horses. Regular buyers of
horses are therefore much in demand from
those selling so that they are as likely as
anyone to get early warning that a
promising young horse is coming onto the
market. That is their job! They are also very
skilled at knowing which one to buy since,

unless they do this well, they will fail to
attract many people to join their club.
You should enter into joining a club with
your eyes open, in that you do not actually
own a stake in the horse(s). Should the club
be lucky enough to own a world-beater
there could be some frustration that it is the
organisation rather than you who will reap
the post-racing benefits offered by breeding,
depending on the club's terms and
conditions. It is worth asking for the costs to
be broken down. Some might favour clubs
that offer the most fee transparency.

One reason that a horse may
become available for lease is
where a breeder is left with too
many unsold horses after the
sales for them to be able to
afford to have all of them in
training. If a well-bred
Thoroughbred is of racing
age and is perfectly healthy, it
serves no one's interest for
them to be denied the
chance to show their quality
on the track. It is convenient
for both lessee and lessor for
a deal to be struck. But, it is
very important to understand
the background of the lessor
and why they are in a position
with horses they could not
sell under the normal routes.
The fact that they remain with
the absolute owner is a good
sign. Most of the time, they are
in this position because no
one was prepared to match
the price they feel the horse
deserves leading them to
wish to wait for the horse to
prove itself, or for the right
buyer to come along or for the
horses value to be boosted by
a near relation performing
well.
There will be other reasons
that a horse may be available
for lease. Horses can often be
found through trainers. A list
of trainers by location can be
found at National Trainers
Federation and the Own1
website has a postcode
search option to find your
nearest Licensed Trainers.
The main advantage of
leasing is that there is no
upfront capital investment of
the horse for the lessee.
It is worth remembering that
unless your lease agreement
covers it, you will not benefit
from any increase in the
residual value of the horse.
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4 Buying a
racehorse
As discussed in chapter 3, there
are many different types of
ownership and there are also
myriad ways to acquire a
racehorse. Unless you are a
thoroughbred breeder, the most
common route to ownership is via
bloodstock sales, which take
place at different times throughout
the year depending on the type of
horse you are looking to buy. In
this section we aim to give you an
overview of the various auction
houses and types of sales in
Britain, on how to seek the best
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been sold, or offered for sale
previously, at public auction, by
checking past sales catalogues
and results. Pedigree
information and previous
racecourse performances
(including point-to-points), can
be found at Racing Post.

advice when buying a racehorse
and choosing the right trainer for
that horse and for you.
4.1 Before making a purchase
Seek guidance – from someone
with appropriate expertise and
familiar with purchasing horses,
such as your trainer or
bloodstock agent.

l

Do your homework – there's
lots of information freely
available in the public domain to
research whether a horse has

Pre-purchase vetting – by an
independent vet is
recommended before any
prospective purchase.

l

Insurance – there are two

l

l
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considerations here. One is the
option to take out a bloodstock
mortality policy to insure against
the value of your horse.
Temporary cover can usually be
arranged immediately post-sale.
The second is third party liability
insurance, in case your horse
does any damage to bystanders
or their property while in training.
Members of the ROA can take
comfort in the knowledge that they
have cover under the ROA
Members Third Party Liability
Insurance (T&Cs apply).
4.2 Buying directly from the
trainer rather than at the sales
Another common route to horse
ownership is for a trainer to offer
you a particular horse that they
have already bought. Trainers go
to horse sales and buy to fulfil
orders but they will also buy
something that catches their eye
‘on spec’ in the expectation that an
owner can be found. In jump
racing it is more common to buy
horses this way.
At this stage it is a good idea to ask
your trainer what it will cost, not just
to buy the horse, but to keep him in
training throughout the year. Some
trainers charge a flat monthly fee,
other have a daily training rate plus
extras for veterinary care, farriery,
gallops fees, etc. Please see
section 5 on Costs of Keeping a
Racehorse in Training.
4.3 Buying to race on the Flat
Foal sales: Horses can be bought
at auction when they are still foals
but then you will need to have
access to land or to board them at
a stud farm until they are old
enough to start their training. A
horse that is bought as a foal and
sold as a yearling is sometimes
referred to as a 'pinhook', and the
individuals who buy foals to sell as
yearlings are referred to as
'pinhookers'.
A Breeze-up sale lot (above
right) gallops by potential
buyers at Newmarket; (left and
right) Tattersalls Sales
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Yearling sales: Traditionally, Flatbred horses are bought as
yearlings with the main European
yearling sales season starting in
August and running through to the
end of November. Thoroughbreds
born in the northern hemisphere
are all given the same birthday of 1
January in the year they were
foaled (born), regardless of the
actual date of birth, so a yearling is
generally sold at the age of 20 to
23 months. Typically, the young
horse is then ‘broken in’ [link to
glossary], which is the
unfortunately brutal name given to
what has become a very skilled
(and gentle) process of teaching a
horse to accept aids such as a
bridle and saddle and eventually a
rider on its back, before beginning
full training. Often this process is
completed at a racehorse trainer’s
yard or at a nearby breaking and
pre-training facility, usually agreed
upon with your trainer.
Breeze-up sales: In addition to
yearling sales, there are ways to
become involved with a
thoroughbred at a slightly later
stage in its career. Increasingly
popular in Britain is the ‘breeze-up
sale’, or ‘ready-to-run sale’. These
sales are held in the spring, around
the start of the Flat turf season,
and are for two-year-olds only. The
horses have already been broken
in [hyperlink to Glossary] and have
effectively been trained to gallop,
with the idea being that they will
be ready to make their debut on
the racecourse relatively soon
after being purchased.

conformation (physical make-up)
and at a walk, as is the method at
yearling sales.

The advantage for prospective
buyers is that they are able to
watch the horses breeze (a twofurlong or 400-metre gallop) either
live or online, before the sale and
they are therefore able to assess
the individuals while moving at
speed, as opposed to the process
of judging a horse on its

It must be pointed out that there
are drawbacks to breeze-up sales.
While a decent number of Groupclass horses have emanated from
such auctions, there are also some
horses for whom a concentrated
preparation so early in its life can
take its toll on the horse’s
wellbeing, either physically or
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Cheltenham Gold Cup winner
Bobs Worth (top left) was
bought for £20,000, My Tent Or
Yours (above) £12,000 and The
New One (opposite right)
€25,000. At ‘boutique’ sales
Grade 1 winner Benefﬁcient
(opposite centre) was bought for
£9,500 at Cheltenham
November in 2010; Thyestes
Chase winner On His Own
(right), bought for £240,000 at
Cheltenham January 2010
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mentally. Even if the horse is
almost race ready when it arrives
in a training yard from a breeze-up
sale, many trainers prefer to give
the horse a break of a month or so.
It can then go into full training by
early June and be potentially
able to run quite a few times in
its two-year-old season but with
the benefit of a break to freshen it
up.
It is important to remember that
while there are many two-year-old
races throughout the year, not all
horses start racing at two. Some
racehorses, even if they are
essentially Flat-bred, will benefit
from a steadier preparation and
later introduction to the
racecourse at the age of three and
above. Each horse must be
considered as an individual and
expert practitioners such as
bloodstock agents and trainers
will be able to help you in deciding
on the best approach for your
horse and for your own enjoyment
as an owner.
Horses-in-Training sales:
Another very popular type of
auction is the ‘horses-in-training
sale’, generally held towards the
end of the Flat season in October.
While it would be easy to view
these as clear-out sales, there are
often very good bargains to be
found as training yards and
owners trim their strings ahead of
the next intake of yearlings. It is
also now common for horses who
have shown some form in middledistance races on the Flat to be
bought by National Hunt trainers
and owners for a career as a jump
horse prospect.
4.4 Buying a jump horse
As already outlined, a number of
jumpers have previously raced on
the Flat and have displayed
enough stamina to be considered
as a National Hunt prospect but
there are also sales dedicated to
purpose-bred jumpers.
With the increasing success of
French-bred jumpers on these
shores, British and Irish National
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Hunt breeders are tending to
adapt their methods to start their
young jumpers off at an earlier
stage in life. At ‘store horse’ sales,
which used to feature unbroken
three- and four-year-old potential
young jumpers, it is now more
common to find horses that have
been broken in and have at least
got to the stage of cantering, while
some may even have been tested
over hurdles (at home, rather than
on the racecourse). These sales
generally take place in the spring
or summer with the aim of
purchasers being able to have
horses ready to run the following
winter.
National Hunt breeze-up sales are
DBS sales ring
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a relatively new addition to the
sales circuit and, like the flat
version, they offer an opportunity
to see your potential purchase in
full flight in a racecourse gallop.
Also increasingly popular are the
‘boutique’ horses-in-training sales,
often held at a racecourse on a
raceday and featuring around 50
horses, usually with recent good
form in point-to-points or bumpers
(National Hunt flat races).
Currently, they are held at
Cheltenham, Newbury, and in
Ireland at Punchestown.
National Hunt horses don’t often
commence their racing careers
until at least three years old, but
more often four years old.
Just as with Flat horses, National
Hunt horses can also be
purchased as foals and yearlings
but this practice requires an owner
not only with access to land but
also one armed with a good dose
of patience!

Have any
prospective
purchase
independently
vetted

Horses can also switch
successfully from Flat racing to
hurdling and chasing, and many
horses purchased at the horses in
training sale will be bought with a
view to go hurdling.
It’s not impossible that a former flat
horse can return to flat racing after
a spell with a jumps trainer if they
didn’t take to it. There are also
horses that run on the flat in the
summer but over hurdles in the
winter. Recent famous ‘dualpurpose’ horses include Chester
Cup winner Overturn, who is also a
multiple chase winner and has
been placed in the Champion
Hurdle.
4.5 Pre-purchase vetting
Have any prospective purchase
independently vetted.
A five-stage vetting will cover
examination of wind (breathing),
eyes, heart and action. The horse
will be trotted up on a level surface
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and checked for any stiffness
before and after exercise. The
horse will usually be lunged to the
point where he is exerting himself
for a wind test, so his breathing
and heart can be monitored. A
sample of blood will be taken. You
may consider having x-rays done,
but this is not included as standard
in a five-stage vetting.
Buyers should be mindful that the
examination doesn’t lead to a
‘pass’ or ‘fail’ or provide any
guarantees. It is simply an
assessment observed by the vet at
the time, on the balance of
probability as to whether it is, or is
not, likely to influence the animal’s
suitability for the purchaser’s
intended use.
4.6 Britain’s bloodstock sales
companies
There are three main auction
houses operating in the UK:
Tattersalls in Newmarket,
Doncaster Bloodstock Sales in
Yorkshire and Brightwells which is
based in Herefordshire but holds
its sales at Ascot and Cheltenham
racecourses.
Tattersalls, which has been in
operation since 1766, is the
largest of these. Its auctions,
which start with a mixed sale in
February and end with the
mammoth breeding stock sales in
December, cater predominantly
for the flat market though the
horses in training sale in October is
a source of many National Hunt
stars of the future. Tattersalls also
has an Irish sister company,
Tattersalls Ireland, based near
Fairyhouse racecourse in Co.
Meath.
Doncaster Bloodstock Sales
(DBS) originated in Hawick in the
Scottish Borders, where its offices
are still based, but the business of
selling is conducted at the sales
complex in the shadow of
Doncaster’s racecourse. With
sales throughout the year
featuring all manner of
thoroughbreds, its flagship
auction is the Premier Yearling

Sale in August. DBS joined forces
with leading Irish-based
auctioneers Goffs in 2007.
For the first time in 2014, Goffs
staged its London Sale for twoyear-olds at The Orangery,
Kensington Palace, on the eve of
the Royal Ascot meeting. A
special arrangement applied at
this sale whereby horses
purchased holding Royal Ascot
engagements were able to
change ownership in time for the
race thanks to a unique
agreement between Goffs, the
BHA and Weatherbys.
Prospective purchasers must
ensure that they are registered as
an owner in Britain or in another
registered racing jurisdiction in
advance of the sale and that the
intended trainer holds a valid
licence in a registered racing
jurisdiction. For example, an
American trainer licensed by
another registered racing
jurisdiction will be able to attend,
buy and run the horse in their name
that week. In the case of any last
minute joint ownerships and racing
partnerships being formed, BHA
and Weatherbys
will use reasonable endeavours
to process registrations in time
for the horse’s engagement at
Royal Ascot. All overseas colours
need to be registered with the BHA.
Brightwells holds a range of
auctions from horses to HGVs but
its racing division conducts
monthly mixed sales at Ascot
racecourse and a number of
select National Hunt sales at
Cheltenham Racecourse, timed to
coincide with jumps meetings at
the track and situated in The
Centaur Arena after the day’s
racing.
The old-fashioned practice of
selling racehorses in guineas
(£1.05) has all but died out with
Tattersalls the only auction house
still using this currency. At
Tattersalls the vendor (seller) pays
5% of the price of each lot. At
Doncaster Bloodstock Sales
vendors pay 1.5% of the sale price

and 6% commission on the sale
price of the horse.
At Brightwells, vendors pay 3% on
sale and purchasers pay 6%
commission on the sale price of
the horse, plus £200 pre-sale
veterinary exam fee.
Other charges that may be
incurred at the sales on top of a
purchase price are for pre-sale
vetting or post-sale wind-testing
(to check that a horse is able to
breathe properly via a correctly
functioning larynx), both of which
are optional and are at the
purchaser’s discretion. All major
sales have vets on site to perform
any necessary testing and will also
be available to offer advice in such
matters.
A Code of Practice sets out the
principles which apply to all sales
of bloodstock and sales of stallion
shares and nominations in Britain.
Racehorses can be bought for any amount from
a few hundred pounds up to seven-figure sums.
However, spending a fortune is no guarantee of
success.

A Code of
Practice sets
out the
principles
which apply to
all sales of
bloodstock
and sales of
stallion shares
and
nominations in
Britain

4.7 Sales catalogues and tools
Sales companies publish online
catalogues for upcoming sales,
with pedigree and consignor
information and previous sales
results. These are also sent out on
request and are available at the
sales. Their websites offer helpful
guides for prospective
purchasers.
Equiline Sales produce a free sales
catalogue app for iPad, which
allows users to download
interactive catalogues from all the
major worldwide sales.
4.8 Race Horse Trader
Race Horse Trader is an on-line
directory which facilitates the
buying and selling of
Thoroughbred horses for sale
worldwide with no commission
fees. Horses listed may be
available for sale privately and
publicly (some horses listed are
entered in upcoming sales). The
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website is affiliated to the ROA,
whose members can upload
adverts to sell horses at a
discounted rate.
4.9 Choosing the right trainer
The National Trainers Federation
(NTF) provides a directory of UK
racehorse trainers which offers
search options by county and
code (Flat or jumps).
All owners will have differing
criteria for selecting a certain
trainer. Trainers naturally welcome
approaches from owners and
most will be happy for you to visit
the yard before deciding whether
to send your horse to be trained
there. Some owners may dream of
having a horse trained in one of
racing’s historic centres such as
Newmarket, Lambourn or
Middleham, while others will opt
for a local trainer. The training of
horses is as much about an
Bloodstock agent Tom Goff

animal’s mental wellbeing as it is
about physical ability and
soundness, so the environment in
which a horse is prepared for
racing is a key decision in the
owning process. Only you can
decide what’s best for you and
your horse but don’t be afraid to
ask the trainers questions about
their routines, when your horse
might be ready to run, preferred
jockeys, owners’ stable visits, and
their fees.

Do you want
to be big fish
in a small
pond or the
other way
round?

There will be common-sense
pointers regarding choosing a
trainer that are a little like choosing
a school for a child. Do you want
to be big fish in a small pond or the
other way round? Since we will
never know what the horse would
prefer we have to go with what
suits the owner and what you
think your horse will prefer.
It is important that you respect and
trust your trainer as you will be
relying on his/her advice and
decisions. It is worth discussing
the type of horse you want at an
early stage (some trainers have
dual-purposes licences, for flat
and Jumps racing, but they tend
to specialise in one code). Also
www.tattersalls.com

the budget that you have and any
timeframe you may be aiming
toward.
It is worth drawing up a shortlist of
trainers and contacting them to
check if you can arrange a yard
visits. This will give you a chance
to get a feel for the yard and
facilities offered, such as access to
all-weather and/or grass gallops.
Many will have automated horse
walkers and some will have
facilities which even extend to
swimming pools and/or
hydrotherapy units.
Five things you might like to ask
the trainer about:
l Pre-arranged visits can be a very
enjoyable aspect of ownership,
so you may wish to check how
often you would be welcome to
visit.
l How involved can you expect to
be in running plans?
l Who might be expected to ride
your horse, and will you be
involved in the decision-making
process?
l How frequently can you expect
the trainer to communicate with
you?
l What is the trainer’s charging
structure? What extras will you
be expected to pay for, over and
above the daily rate or standard
charges. (The ROA/NTF TrainerOwner Agreement refers.)
It is worth adding that fees may
reflect regional variations and the
facilities available.
The largest yards in the UK take
c.150 horses with a small yard
being under 20 horses. If your
horse is in a big yard you may have
the advantage of feeling part of a
bigger team when following other
horses from the stable, while being
involved with a smaller stable may
offer better access to the trainer
and more individual attention for
your horse.
In both cases seasoned experts
will tell you that the training is the
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More about using a bloodstock agent
The sales, though sometimes
bewildering at first, are every bit as
theatrical and exciting as a day at the
races. They are free to attend and are
a thoroughly enjoyable way to start
your involvement in racehorse
ownership.
This goes back to the question we
posed earlier regarding what type of
experience and horse you are seeking.
Like any sport, some advisors are
generalists and some are specialists. In
an ideal world, you should match the
type of horse you want to buy with an
agent who is especially talented at
finding that type. We obviously do not
mean a fast one – that is a given!
Bloodstock agents, like any service
provider, are preceded by the names of

easy bit and it is choosing the right
race that separates one trainer
from another. For more on this,
Martin Pipe’s autobiography is a
good read since this legendary
jumps trainer was a pioneer of
race picking. It is worth asking
prospective trainers whether they
select races on their own or
whether they get any help from
‘form’ experts. Clearly, great skill is
required to train some horses
while others just need to be kept fit
and they can all do that.
4.10 Using a bloodstock agent
When buying a horse it is certainly
an advantage to be accompanied
by someone with an expert eye,
usually in the form of a bloodstock
agent or trainer, some of whom
work in partnership. Unless you
have had a personal
recommendation, the best way to
find either is via the Federation of
Bloodstock Agents or the National
Trainers Federation.
Generally, bloodstock agents
work on commission, taking a
percentage of the purchase price
of the horse(s) (around 5%),
though for large orders some may
work for a pre-arranged flat fee.

The process usually works as follows.

The top agents operate in a team. For
big sales, a team will look at every page
of the catalogue (each horse has its own
page) and produce a list of horses worth
looking at in person (based on what
he is looking for that day). The lead
agent will then go with his scouts and
create a shorter list after carefully
watching each horse stand and walk.
Their ability to judge speed by looking at
an unraced horse is their unique skill and
what you are paying for. To come up
with the final horse that they wish to bid
for at auction they will ask their vet, or
two different vets, to offer their opinion of
how sound the horse is. Finally, some
like their own scope test to be carried
out to determine how well oxygen
travels through the horse’s nose and into
its lungs.

The obvious person to recommend
an agent is a trainer. The more you
can find out about this relationship
the better. Why does this trainer like
this agent so much? Is it because
they have enjoyed considerable
recent success and if so, what type
of horses make up this happy
partnership? Is there anything that
could compromise the integrity of
their tie up?

In most instances, trainers will
gladly help to select a horse
at the sales for no fee on the
understanding that he or she
takes on the training of the
horse once purchased. They
may or may not work in
tandem with a bloodstock
agent so there is a hybrid
method that is also quite
common.

their best recent purchases. These may
be just names to you so try and find out if
there is any pattern connecting them
such as sprinters, middle distance
horses, stayers, colts or fillies.
It is also wise to find out how important
your order is! Remember that however
much money you have to spend, agents
can’t buy each of their clients the same
horse at the same sale. Find out where
your order sits in their list of priorities.
Some may seek reassurance in going to
the most famous agents and regard
being a small fish in a big pond as the
answer. Others might elect to go to a
small sale but be a certain agent’s most
important order.

Anthony Bromley, co-director of Highflyer Bloodstock,
suggests the following tips when buying horses at the sales
1 Don't work alone. Having the opinion of
a bloodstock agent who understands
the market as well as the racehorse
trainer who will train the horse is
invaluable. Apart from their expert
advice it is always good to have a
second/third opinion on any purchase in
life.

By then your conformation notes
should all be complete, and this last
look is to ensure you are happy that the
horse is coping with the occasion
mentally.

2 Discuss your budget prior to going into
the sales ring and try to stick to it.
Remember the race is out on the
racecourse and there are no prizes for
being first at the auction.

4 You don't have to be a fashion-follower.
In the vast majority of cases a stallion's
first crop of foals are by far the most
expensive he will ever have. A firstseason sire is very popular because no
one has bought or trained a loser by
him yet! That situation will soon
change.

3 Make sure you watch him/her again in
the pre-sales ring before you bid.

5 Don't go for a drink in the bar until after
you have bought your horse!
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5 Costs of keeping
a racehorse in
training
Collectively owners are the single
biggest contributors to the
funding of British racing, both
through their purchase of horses
from breeders and ongoing
training and racing expenditure.
The costs involved with racehorse
ownership are not an insignificant
financial undertaking. The reality is
that racehorses require a high
level of maintenance, care and
professional support to achieve
their best potential.
The most sizeable overheads for a
racehorse owner after any capital
expenditure involved in the
purchase price of their horse will
be the ongoing training fees and
racing expenses.
To follow is a breakdown of most
of the costs an owner might have
to expect to cover – and what
opportunities exist to reduce those
costs.
5.1 Registration/admin costs
When working out the costs of
registering as an owner it is worth
thinking about the other
registrations which may need to
be made at the same time.
For example, you may wish to
register a set of colours, and
registration of authority to act is
required by your trainer to enable
him or her to make entries for your
28 GUIDE TO RACEHORSE OWNERSHIP

horse as these will incur charges
to your racing account.
Members of the Racehorse
Owners Association are entitled to
a 20% discount on most BHA
registration fees. New owners can
join as they register. Click here for
a full list of discounted fees.
Sole owners
Registration as an owner costs
£89.10 (inc VAT). For ROA members
the cost is reduced to £71.28.
Co-owners
Registration of a Joint Ownership
or registration of a Racing
Partnership will cost £95.30 or
£336.80 respectively. For ROA
members, the costs reduce to
£76.24 and £269.44.
5.2 Training fees and trainerowner agreements
The cost of having your horse
trained will vary greatly from one
trainer to another. Larger stables
may have access to a wider range
of facilities and retained jockeys
while smaller yards may offer
competitive rates and more
individual attention with a more
tailored routine for your individual
horse.
As a general guide, trainers
charge a daily fee, which could
be anything from £35 to £80 per
day.
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Fee (inc VAT)

Registration of authority to act *
Registration of colours *
Registration of horse name
Registration for VAT admin

£57.60
£48.60
£92.90
£42.40

20% discount ROA members
(inc VAT)
(inc VAT)

£11.52
£9.72
£18.58
£8.48

£46.08
£38.88
£74.32
£33.92

Each owner and trainer should sign
a training agreement, referred to in
the Rules as a trainer-owner
agreement to comply
with Schedule 4 in the
Horse and Owner manual
in the Rules of Racing. This
agreement sets out the
basic fees, regular
expenses and any
additional charges and
requirements that are
relevant.
This is effectively the contract
between owner and trainer,
and we cannot underestimate
the importance of having this
agreement in place to ensure
transparency of costs and charges.
The ROA has drawn up an
ROA/NTF Trainer-Owner
agreement in liaison with the
National Trainers Federation
(NTF). This complies with the
British Horseracing Authority’s
rules as outlined above.
The ROA and NTF strongly
recommends members use the
Training Agreement, but this
version is not mandatory. An
alternative version can be used as
long as it contains the minimum
requirement as set out in the Rule.

Vet bills: ask your trainer how
often each horse is likely to see
the vet and for a rough estimate
of how much the average
horse’s annual veterinary
charges are likely to be.
l Farriery: a horse is shod on
average every three to four
weeks and wears special racing
‘plates’ when racing. Trainers
either charge at cost or make a
standing charge per month.
l Alternative therapy, e.g. by a
chiropractor or physiotherapist
l Gallops fees
l Raceday costs: horse transport
and staff expenses (plus, in some
cases, the trainer’s expenses)
l Swimming
l Feed supplements/wormer
l Dentist
l Clipping
l Specialist professional
services, e.g. stalls training
l

Some other start up registration fees

An example invoice showing
typical training fees

With such a range in fees, it is
important to ascertain what is
included in a trainer’s basic rate.
Some rates are all inclusive but the
majority of trainers work on the
basis of a basic rate plus extras. It
is important to ascertain what
these extras will be. Your training
agreement will itemise the costs
that are likely to be incurred, which
generally include some or all of
the following:

The average annual cost to keep a
horse in training in 2013 was
estimated to be £17,862 for a
jump horse and £22,206 for a Flat
horse excluding VAT.
These average sums include keep
costs for periods when horses may
not necessarily be registered in full
training, e.g. when in pre-training or
having a seasonal break.
Some trainers might offer
reduced training fees for horses
that are in light work, being broken
in, on box rest or box/turnout, with
no riding, or on summer grass
keep. While there might be an
advantage in lowering costs by

Average owners operating expenditure per horse 2013
Rates will usually be subject to
VAT. Owners who have
sponsorship in place can register
for and reclaim VAT on racing
costs (as explained at 5.8). ROA
members can arrange
sponsorship through the SIS
Owner-Sponsorship Scheme.
For syndicate membership, a
number of trainers offer a Flat
monthly fee for a percentage
share in a horse.

Basic training fees (including gallops)
Vets, medical and farriers
Transport and racing expenses
Sub total
Registration fees
Jockey fees
Race entry
Insurance
Total owners’ expenditure on horses in training
Keep costs (while out of training)
Total owners’ expenditure (excluding VAT)

Flat £

Jump £

14,877
2,124
1,905
18,906
593
654
1031
339
21,523
683
22,206

11,403
1,819
1,420
14,642
602
657
760
385
17,046
816
17,862
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racehorse in training
using a decent livery/pre-training
or rehabilitation yard at these
times, your trainer will be best
placed to guide you as to the
suitability for your horse.
If you do choose a non-licensed
yard, there is a change in
risk/liability and you or your trainer
should check they offer
comparable third party liability
cover to a licensed trainers.
5.3 Training fees mandate
Owners can set up a Training
Fees Mandate through
Weatherbys whereby their trainer
will send invoices direct to
Weatherbys for payment. A regular
amount is paid on the same day
each month; Weatherbys only
contact the owners for
authorisation if the invoiced
amount is more than expected.
This is a free service, and is
especially convenient for owners
who use Weatherbys VAT
Services, as it provides a seamless
service for VAT returns.

5.4 Gallops fees
Owners may be required to pay
gallops fees, depending on the
location and facilities of their
trainer. The following apply for the
main training centres.
Newmarket: Gallops fees are
payable for horses trained using
the Newmarket Training Grounds.
The charging system is known as
Heath Tax. A monthly fee of
£112.50 plus VAT is payable per
horse per month.
This includes all facilities on the
Heath with the exception of four
‘special’ gallops – the Golden Mile
Trial Ground and the Round Gallop
(both peat moss) on the Limekilns,
Water Hall Special Gallop (on Bury
Side) and the Watered Gallop
(which is irrigated) on Racecourse
Side. These gallops are charged on
a per gallop basis of £40 plus VAT
per horse per gallop.
Visiting trainers based outside
Newmarket can pay on a per visit

Racing expenses and charges
Entry fees

Entry processing fee

Jockey riding fees *

Additional payments:
PRIS

Anything from £20 upwards, according to the
class of race, up to £’000s for the Derby.
[See note 1 opposite].
£18.79 (internet only)
£24.50 (call centre)
£22.12 (foreign races)
£118.29 per ride in Flat races
£161.51 per ride in Jumps/Hurdle/National Hunt
Flat races

The owner must pay an additional sum
equivalent to 13% of the riding fee to the
Trustees of the Professional Riders Insurance
Scheme (PRIS).
Equine Infectious Diseases Services
£1.20 is payable in respect of each chargeable
entry to the Horseracing Betting Levy Board for
the benefit of the Equine Infectious Diseases
Services of the Animal Health Trust.
Welfare of former racehorses
£1 is payable in respect of each chargeable entry
to the BHA for the benefit of the welfare of former
racehorses.
* subject to VAT at 20% if the jockey is VAT registered. The complete list of riding fees is set out at
Schedule 6 in Manual D of the Rules of Racing.
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basis and this charge is known as
Links Tax.
Lambourn training grounds:
Gallop fees are £112.50 plus VAT
per horse per month.
Single gallop fee of £29.17 (£35
inc VAT) per horse per gallop.
Malton: Langton Wold Gallop fees
are £45 plus VAT per horse per
month, or £14 plus VAT per horse
per day.
Middleham: £54 plus VAT per
horse per month.
Epsom Downs: £98 + VAT per
horse per month.
Some trainers have their own
gallops and therefore don’t pass on
separate gallop fees to their
owners. Others may make a charge
for the upkeep and maintenance of
those gallops and schooling
hurdles/fences.
The above gallop fees will be
charged direct to the owner’s
racing account. Trainers are
required under the Rules to inform
Weatherbys of horses using the
gallops, so if your horse isn’t using
the gallops you won’t be charged.
5.5 Racing expenses and
charges
An owner can expect certain fees
to appear as deductions on their
racing account when entering and
running a horse.
Race conditions can alternatively
be found in the relevant Racing
Calendar, which is available by
subscription from Weatherbys.
Upcoming race details are
published three weeks in advance
in the Calendar which is published
weekly, each Thursday.
5.6 Transport charges and
staff expenses
Some trainers will make a charge
for transport to and from the
races based on a per mile basis.
Others will charge according to
how far a horse is travelling, and
depending on how many horses
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Note 1: Entry fees
Entry fees vary according to the race and are linked to the prize-money on offer. Higher
charges apply for pattern, group and listed races, and also for ‘sales’ races, confined to
horses purchased at particular auction sales. Full details of race entry fees are set out in
the race conditions, which can be viewed online at Racing Admin by owners who have
requested a login and password.
There is a daily charge of £2 per day for owners to access fixture and race information
via Racing Admin. A pop up alert explains this, but once an owner has accepted
this charge they can spend several hours and print off details of upcoming races,
etc.
Two racecourses offer free race entry – Fakenham and Newton Abbot.
Certain fixtures offer free race entry, and one such event is Shergar Cup day at Ascot in
August.

are travelling together, where
some costs may be shared. The
way in which transport is
charged varies considerably from
trainer to trainer, but as set out in
the table in 5.3, it can be a
significant cost.

or purchase of horses. Some
trainer-owner agreements include
a clause whereby the trainer
receives a commission of, say, 5%
on the sale or purchase of a horse
on the owner’s behalf. However,
this should not be considered the
norm, and the inclusion of any
commission is at the owner and
trainer’s agreement, but is worth
clarifying at the outset to avoid any
unexpected surprises as a later
date.

Staff charges are likely to be
incurred when travelling a horse to
the races. Overtime rates,
including for Sunday racing and
overnight stays, must be paid at
the minimum levels set out by The
National Joint Council for Stable
Staff – comprising the National
Trainers Federation (NTF) and the
National Association for Stable
Staff (NASS). Some trainers may
choose to pay above these rates.

Some trainers might make an
annual charge for something
specific, e.g. rugs, and this would
also need to be detailed in the
agreement.

Some trainers will add in a charge
for their own racing expenses, e.g.
mileage.
The average annual number of
runs for a horse was 4.91 in 2013
(3.74 Jump and 5.32 Flat).
5.7 Any other costs?
The trainer-owner agreement
should set out all charges and
obligations between the owner
and trainer and this should be read
thoroughly by an owner to
understand all charges they are
expected to pay.
The agreement should also set out
any agreed commission between
the owner and trainer on the sale

The average
number of
runs for a
horse was
4.91 in 2013
(3.74 Jump
and 5.32 Flat)

5.8 The VAT Scheme for
Racehorse Owners
Securing sponsorship enables
owners to register for and reclaim
VAT on racing costs, through the
VAT Scheme. The Scheme was
agreed between HM Revenue and
Customs and the racing and
breeding industries in 1993 and is
essential to the continuing
success of the British horseracing
industry.
The bulk of racing costs will incur
an element of VAT, so registering
for VAT may enable owners to
reclaim a significant proportion of
their ownership costs, as well as
any VAT payable on the capital
cost of purchasing the horse. This
could amount to £000’s per year.

The VAT Scheme for Racehorse
Owners guide explains the
background and goes into greater
detail.
The main conditions of the
Scheme set out that racehorse
owners can register for VAT if they:
a) have secured income via a
sponsorship agreement (minimum
values apply),
b) if registering as a sole
proprietor, (claiming VAT under
their own personal registration
number) that they have a 50%
share or more in each of the
racehorses that they own,
c) owners must complete and sign
a BHA declaration form (D1 or D2)
confirming that they are either an
owner or are a partner in a joint
ownership/racing partnership in
accordance with the Rules of
Racing,
d) The sponsorship contract must
be registered at Weatherbys seven
days prior to logos being worn on
a racecourse.
The ROA operates the SIS OwnerSponsorship Scheme which is
simple for its members to join, and
some trainers offer a yard
sponsorship scheme which
owners can join.
Owners who own less than 50% of
a horse (in a racing partnership or
joint ownership) can register a
joint VAT number with their
partners and claim back VAT
through this number. Weatherbys
VAT services can advise on this
process.
Once registered, owners can
recover VAT on the purchase price
of the horse, training fees and
ancillary costs, travel costs when
their horse is declared to run, and
when visiting the horse at the
trainer's stable.
This also applies for reasonable
costs of refreshments and meals
(not including entertainment of
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others) associated to visits
and when racing with a
runner, and when travelling
to buy or sell horses. This
is especially relevant for
owners who are
travelling some
distance to watch their
horse race where
they may be booking
a night's overnight
accommodation in a
hotel.
All claims to recover VAT
must be supported by a
VAT invoice. See more on

SIS Owner-Sponsorship Scheme
for its members.

examples of expenditure where
VAT may be recoverable.
Weatherbys VAT services provide
an optional Commercial VAT
Return Service whereby for a
quarterly fee they undertake and
administer VAT returns for
racehorse owners. Their website
lists some frequently asked
questions on VAT with
associated answers.
5.9 SIS ownersponsorship scheme for
ROA members
The Racehorse Owners
Association (ROA) runs the

The scheme provides sponsorship
for over 1,600 horses in training
which are wholly owned by ROA
members. In the case of a racing
partnership, all of the Nominated
Partners must be members.
Where a horse is owned in a joint
ownership, all owners need to be
ROA members.
A sponsorship payment of £10 per
horse is made to the owners upon
joining the 12 month scheme, with
an additional £90 paid to the
owner at the end of the scheme
provided the horse has run in
Britain during the sponsorship
period. As horses will come into
training at various times, there are
four scheme start dates (January,
March, July and September)
throughout the year which will
maximise the timeframe to reclaim
your VAT.
Registering a sponsorship
contract in this way enables
owners to register for and reclaim
VAT on their racing costs,
providing savings of thousands of
pounds per year for most owners.
Sponsored horses are required
to carry the SIS logo on the chest
and collar of the owners’ colours
and these logos are supplied
and fixed without charge to the
owner.
For further information or to apply
email: sponsorship@roa.co.uk
5.10 Bloodstock Insurance
Owners can insure against All
Risks of Mortality for the market
value of a horse. This means the
policy will respond if the horse
dies or has to be destroyed on
humane grounds.

The ROA runs the SIS
Owner-sponsorship
scheme for more than
1,600 horses in training
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Some owners may choose to take
the risk themselves, but insurance
is worth considering in case the
worst should happen. Premiums
will be calculated according to a
range of risk factors, but can be
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expected to be around 3-3.5% of
the value for a Flat horse and
within the range of 7.5%-10% for a
Jumps horse.
Where a horse is co-owned, it is
possible to insure against a
proportion of a horse’s value, e.g.
in the case of a horse owned by
four people with equal shares,
where one person doesn’t want to
insure, three of the four owners
can take out a policy covering
their respective 25% shares,
leaving the remaining owner’s
share uninsured.
The first thing to do when
insuring your horse is to go to an
insurance agent that you know, or
has been recommended to you,
perhaps by your trainer. The list of
bloodstock agents listed below
use specialist bloodstock
underwriters to insure your animal.
If you wish to know the security of
your placement your agent will tell
you, and it should be on your
cover note also. You should feel
comfortable with who you are
dealing with.
There are different options such as
agreed value, and it may be
possible to arrange add-on cover
for vet and surgical fees if desired
(see 5.12).
When choosing the type of cover
you want, be aware what your
policy covers. It is untypical for the
insurer to pay out any claims other
than mortality.
Owners should notify their
insurance agent as soon as
anything occurs which may affect
the value of the horse (it is best
therefore for your trainer to know
your horse is insured so they can
notify you immediately). Even if
you consider it a small
inconsequential thing you should
tell your insurance agent. Be
mindful that something that could
be overlooked, such as running in
a claimer, may benchmark your
horse’s value.
This is particularly important when

When
choosing the
type of cover
you want, be
aware what
your policy
covers

considering the health, use and
value of the animal. You may be
due a partial refund (return of
premium) if the use is reduced,
perhaps when a jumps horse is
having a seasonal break or if your
horse is sold or retires.
Alternatively, the sum insured may
need to be increased if the animal
is performing particularly well. It is
best to keep them informed at all
times so they can best look after
your needs. Obviously the health
of the animal is the most
important of these factors, but
should your horse be taken ill, you
need to inform your insurance
agent straight away, as this will
help any claims to be handled
promptly.
Some of the leading UK
bloodstock insurance agents:
Amlin Plus
Anglo Hibernian
Bloodlines
Lycetts
Weatherbys Hamilton
5.11 Third party liability
insurance
This is a very important
consideration and is covered in
detail in section 6.7.
5.12 Vets’ fees
Certain routine veterinary care
needs to be administered as a
matter of course, such as
vaccinations. Other costs may be
incurred for blood sampling and
respiratory investigation
(‘scoping’), but this will vary and
depends on the trainer.
A racehorse is a highly tuned
athlete, susceptible to injury, just
as human athletes are. In the
unfortunate event of an injury,
ongoing veterinary costs may be
incurred in order to help the horse
recover.
Trainers will often include routine
veterinary treatments on their
training invoices, and may have
negotiated some form of discount
for all their owners in so doing.
Horse-specific treatments may be

charged direct to the owner.
It is possible for owners to insure
against specified vets’ costs and
for a racehorse that is injured,
either temporarily or permanently.
A partnership between the ROA
and bloodstock insurance broker
Lycetts enables ROA members to
take advantage of the cover
provided by the Racehorse
Owners Compensation Scheme
(ROCS).
5.13 Racing accounts for
owners
Every racehorse owner is required
to have a racing account under
the Rules of Racing. This racing
account enables the British
Horseracing Authority to pay prizemoney securely and allow for the
automatic payment of entry fees,
jockey fees and future registration
fees.
There are two types of accounting
facility that owners can choose
from:
BHA Account: Owners with a
British Horseracing Authority
(BHA) account can operate their
racing accounting facilities
without incurring any charges
using this simple invoice facility. It
is effectively an invoice account
which is settled by direct debit* on
the 15th day of the month.
Weatherbys Bank Account: A
Weatherbys Bank account offers
owners some operational
advantages over the BHA facility
and has the flexibility of a normal
bank account, including 24-hour
online banking. There is a £5
monthly account management
fee and transactions trigger line
fees.
*Direct debit is only available for
owners with a UK bank or building
society account. Overseas
residents are asked to complete a
foreign account application upon
registration.
A comparison of the account
features is listed in the notes when
registering as an owner.
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6 How to register as
an owner and racing
administration
Once you have decided on the
type of ownership model you wish
to pursue, as set out in chapter 3,
the next step is to register with
Weatherbys, unless you are joining
a large existing syndicate or club.
Each year Weatherbys handle
around 1,500 new ownership
registrations on behalf of the British
Horseracing Authority (BHA).
While registering as an owner you
may also wish to choose a set of
colours and name your horse. We
set out how to go about this, along
with some guidance on other
considerations for a new owner.
6.1 Ways to register as an
owner
There are three ways to register as
an owner. Registration can be
completed as follows:
l online
l through the Racing Admin
website with the help of your
trainer - who will have a login for
the site;
l by telephoning Weatherbys
ownership desk on 01933
440077 (UK) or + 44 1933
440077 (international) between
the hours of 9.00am and
5.30pm.
Weatherbys racing services
department can also help you to
select and register racing colours
and can talk you through the
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potential benefits of gaining a
sponsor and how to register for,
and reclaim, VAT. These topics are
also covered below.
Queries can be emailed to
ownershipdesk@weatherbys.co.uk
6.2 Administration charges
Administration charges, or
registration fees, are one of the
ways in which the BHA raises
revenue to cover racing’s costs of
organisation and regulation. As a
consequence, fees may not
necessarily seem reflective of the
administrative processes they
involve.

payment of entry fees, jockey fees
and registration fees.
Owners can choose from two
types of account; a BHA direct
debit arrangement, or a
Weatherbys Bank account.
A comparison sets out the
differences between a Weatherbys
full account and a BHA account,
and there is more information on
this topic at section 5.11.

Most BHA registration fees are
reduced by 20% for members
of the ROA. Racing
partnerships receive the
discount provided
that 51% or more of the
nominated partners are members
of the ROA.
The cost to register as a sole
owner, registering a set of colours
and Authority to Act costs £195.30,
from which ROA members enjoy a
ROA member discount of £39.06
and pay £156.24.
6.3 Bank accounting facilities
Racehorse owners need to open
an accounting facility for their bank
activity to enable the BHA to pay
prize-money, and for the automatic

It is straightforward to
register with Weatherbys
as an owner online
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6.4 Authority to Act
Registering an Authority to Act with
Weatherbys will allow your trainer
(or other agent) to make entries,
declarations and associated
transactions on your behalf.

breeding), you cannot change it,
but yearling horses, for example,
are usually not named. There are
restrictions to bear in mind. Names
must not be more than 18
characters, including spaces. See
the OWN1 overview of naming.

It will also empower them to carry
out the following:

An owner can also reserve a name
for 90 days before taking the
plunge and registering it, by calling
the Weatherbys Names Team on
01933 440077, or through their
trainer. Provided the name is
registered within this period,
there is no charge for the
reservation. If the registration is
not completed, then a fee is
payable (£32.10) and the
name is released.

l Sign ownership registration forms

concerning joint ownership and
racing colours on your behalf;
l Terminate in writing registration
of lease, Joint Ownerships and
Racing Partnerships.
l Submit and sign Transfer of
Engagements on your behalf.
An Authority to Act remains in force
until cancelled in writing by either
the owner or their authorised
agent.
6.5 Choosing and registering
colours
Choosing and registering racing
colours is one of the privileges of
ownership, and allows owners to
exercise creativity and personal
choice.
A new owner can register a set of
racing silks through Weatherbys, or
with the help of their trainer
through the Racing Admin website.
Racing silks can also be registered
without being a registered owner.
There are 18 basic colours to
choose from, with a choice of
jacket, sleeve and cap designs.
Once you have chosen your
preferred combination, check the
BHA’s colours website for
availability, before registering.
It is also possible to buy distinctive
racing colours at auction. Sales are
held periodically and administered
by Weatherbys.
Alternatively, colours can be shared
between an owner and a Joint
Ownership or Racing Partnership
that they are involved in (provided
that they are a nominated partner in
the case of a Racing Partnership).
Weatherbys or your trainer can
arrange this for you.

6.7 Third party liability
insurance
Owners are vulnerable to
claims under the Animals’
Act for damage or injury caused to
a third party by their horses.
Although there is a requirement for
trainers to have public liability
insurance, there is no mandatory
requirement for that cover to
extend to owners. As such it is
recommended that all owners
ensure that they have suitable third
party liability insurance in place for
any horses in training in which they
have an ownership interest.

If the Joint Ownership doesn’t
have a JO name, the horse will run
in the colours of the first listed
partner.
Once registered, colours are
subject to an annual re-registration
charge. Owners can re-register
colours for five, ten or 20 years.
ROA members receive a 20%
discount through the ROA
members' discount scheme on
these fees. Racing Partnerships
receive the full discount provided
that 51 per cent or more of the
nominated partners are members
of the ROA.
There are a number of companies
who can make up sets of silks:
Allertons, Gibson Saddlers and
Treehouse Sporting Colours offer
ROA members a discount on
racing silks.
6.6 Register a horse name
Another enjoyable prospect for a
new owner is to select a suitable
name for their racehorse. If a horse
has already raced under the Rules
of Racing (or registered for

All ROA members receive
automatic third party liability
insurance cover (up to a limit of
liability of £10 million) against
potential damages if a racehorse
they own causes damage or injury
to a third party or their property.

Choosing and
registering
racing colours
is one of the
privileges of
ownership

Past tragic accidents have
highlighted that, as well as the
horse’s trainer, an owner may be
vulnerable to the risk of a claim –
potentially running into millions of
pounds – being brought against
them by a third party for which they
otherwise have inadequate
protection.
The law defines a racehorse’s
owner as any individual who has a
financial interest in that horse, so all
members of a racing partnership
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6 How to register as an owner
and racing administration
should be mindful of their potential
exposure to the risk. The cover
provided by ROA membership is
for ROA members only, and
doesn’t cascade down to non-ROA
members in a syndicate.
The ROA members’ third party
liability insurance scheme applies
to horses in training, horses being
prepared to go into training and
horses temporarily out of training.
The scheme, arranged through
Weatherbys Hamilton, is not
intended to provide primary cover,
the type of which is required by
both permit holders and licensed
trainers. However, permit trainers
who are ROA members can take
advantage of a discount of 20% on
a primary policy through
Weatherbys Hamilton (01933
440077).
Click the link for full T&Cs and
policy documents.
6.8 Training agreement
It is strongly recommended that all
owners sign a formal training
agreement between themselves
and their trainer. This is effectively
your contract with your trainer, and
the Racehorse Owners Association
(ROA) has drawn up a TrainerOwner agreement template in
liaison with the National Trainers'
Federation (NTF). This agreement
complies with the Rules of Racing
that require that a signed training
agreement exists between owner
and trainer. See section 5.2
6.9 Sponsorship and the VAT
Scheme
Through an agreement reached
between the racing and breeding
industry and HM Customs &
Revenue, most owners of
racehorses can significantly reduce
their costs by registering their racing
activity as a business for VAT
purposes.
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Details of the scheme and how to
take advantage of it are set out at
5.8.

All 15 Jockey Club racecourses are
included in the scheme. Each
member will be able to claim a total
of 30 badges for these fixtures, with
a maximum of two badges at any
one fixture.

6.10 Perks and privileges
When your horse runs, you will be
given special treatment as an
owner at the course, from
complimentary owners’ entry
badges to use of exclusive facilities,
such as bars and restaurants.
Owners with a runner have access
to paddocks and enclosures and
special viewing areas restricted to
Owners & Trainers.

The list of participating fixtures and
details of how to book badges in
advance can be found on the
Members Area of the ROA website.
For badges booked seven days or
more in advance, the members’
badges will be posted out. Badges
booked within a week will be
available for collection at the
general Ticket Collection Point at
the racecourse (not the Owners
Entrance). Free admission under
the scheme only applies to those
who reserve badges in advance,
and not to members who turn up
on the day.

A Horseracing Privilege Card will
be issued to owners who join the
ROA straightaway. For owners who
don’t join the ROA, a PASS card will
be sent out at the point that the first
entry is made for your horse to run
and this will be your means of
identification as an owner.

ROA members can also enjoy free
admission at most fixtures at The
Racecourse, Newbury, and
members who live in Scotland and
own 5% or more of a horse in
training in Scotland can take
advantage of free admission under
the Scottish Racing Admission
Scheme.

Members of the ROA with 50% or
more of a horse in training can also
enjoy free admission to more than
1,300 fixtures throughout the year
on days when they don’t have a
runner, through the Racecourse
Badge Scheme for Owners.
The ROA and Jockey Club
Racecourses have introduced a
new admission scheme for ROA
members who do not qualify for
the Racecourse Badge Scheme for
Owners.
The ROA/Jockey Club
Racecourses admission scheme is
open to ROA members who own
less than 50% of a horse-in-training,
and are part of a joint ownership or,

alternatively, a non-nominated
partner within a racing
partnership. The scheme will
recognise the contribution of these
owners by providing free Premier
Enclosure admission to a choice of
70 fixtures up to 31st December
2014.

More on owners’ facilities and hints
and tips on going racing
with a runner are set out in
section 8.

A Horseracing
Privilege Card
will be issued
to owners
who join the
ROA

6.11 Rules of Racing
Each owner upon registration
agrees to be bound by the Rules of
Racing. The Rules are structured to
protect the welfare of horses, the
safety of riders and the integrity of
the sport in the interests of the
betting and racing public.
When an entry is made for a horse
to run, connections are similarly
bound by a set of Standard
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themselves with the Rules of
Racing relating to inside
information in this regard, to
ensure they do not pass
information to others for their use
in placing lay bets.

Conditions. These are set out in
the Racing Calendar and on the
Racing Admin website.
The BHA has a disciplinary team
which enforces the rules in two
ways. They have a team of
stewards at every race meeting. Off
the racecourse, breaches and
referrals are dealt with at the BHA
headquarters, 75 High Holborn,
London.
The outcome of racecourse
stewards’ enquiries are posted
online, as are the off-course
disciplinary panel enquiries.
Trainers and jockeys are required
under the rules to report any
reasons why horses ran badly and
these explanations are also
published online.
Rules which could directly impact
on owners in the case of a breach
are those relating to laying and
inside information (see 6.12 below).
Other rules which may have an
indirect impact on owners are
those connected with running and
riding. For example, where a rider
is found to have intentionally failed
to ensure that his horse is run on its
merits, a horse may be suspended
for up to 40 days under Rule B
(59.2).
There are by necessity penalties for
breaches which relate to
interference, careless/dangerous
riding and use of the whip. The
Rules of Racing website includes a
downloadable Guide to
Procedures and Penalties which

The definition of Inside Information
is information about the likely
participation or likely performance
of a horse in a race which is known
by an Owner, Trainer, Rider or
Stable Employee or their Service
Provider (e.g. Vet) as a result of
acting as such and is information
not in the public domain.

sets out the main rules and what
questions would be asked by
stewards when considering a
possible breach and situations
where the placings in a race may
be altered.

Where there are doubts about the
wellbeing or participation of a
horse in a race, connections
should be mindful that this
constitutes ‘inside information’
until such time as the information
is in the public domain.

The stewards have the power to
dope test any horse after any race.
Tests are taken from around 10% of
runners, and positive results are
only found in 0.25% of these tests.
British racing takes an increasingly
strong approach to screening for in
horses in training and most
positives are the result of
unintentional carry-over of
veterinary treatments.

The passing of inside information
is a breach of the rules, and the
penalties are a disqualification of
between 18 months - 5 years.
The BHA also has a set of General
Instructions which covers other
areas of regulation, on and off the
racecourse.

6.12 Rules relating to betting,
laying and inside information
Any owner can have a bet on a
horse they own but it is against the
rules to lay a horse (the act of
betting that it will not win) in which
they have an interest, whether as a
sole or part-owner.
Any owner caught laying their own
horse can expect to be ‘warned
off’, in other words disqualified
from British racing which includes
attending the races or any other
licensed premises, e.g. training
stables, worldwide.
The rules also prevent members of
a racing partnership from laying a
horse they own, as they are
considered to have involvement in
the management of the ownership.
This restriction does not apply to
those involved in a racing club but
who are not listed as partners.
Owners should familiarise

6.13 Weatherbys messaging
service
An easy way for owners to ensure
they are kept fully up to date of any
race entries for their horse or
related news is to sign up to
Weatherbys messaging service.

It is against the
rules for an
owner to lay a
horse (bet that
it will not win) in
which they
have an
interest, whether
as a sole or
part-owner

Owners can opt to be sent a text
message or email when an entry is
made, or their horse’s rating
changes, and can tailor the
content of messages so they
receive a bespoke service, just
choosing their preferred type of
message. Options include going
changes, staying in/comes out at a
forfeit stage, changes in race
times, etc.
Messages are purchased in
bundles ranging from 50
messages to 500 messages and
the cost of a bundle starts at £20
including VAT.
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7 Once your horse
is in training
Aside from racedays, one of the
most enjoyable aspects of
ownership is being able to visit your
horse at the trainer’s yard and to
watch him in action on the gallops
as he is prepared for his races.
For lovers of Flat racing, there are
few more exciting spectacles than
Newmarket Heath in early spring,
There are few more exciting
sights than horses working on
the Newmarket gallops in the
spring
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when the large battalions are out in
force with Classic hopefuls among
their number. Horses based in
Epsom have the unique claim to
being trained in the shadow of the
famous Derby course, from where
the name Tattenham Corner has
become woven into racing’s
folklore, while the northern centres
of Middleham and Malton offer the
bracing backdrops of good
Yorkshire countryside to the
region’s training gallops.
Lambourn is the traditional
jumping heartland but farther into

the south-west of England,
Somerset is now home to many of
the country’s major National Hunt
stables.
These are but some of the myriad
locations of British training stables,
nearly all of which are set in fairly
idyllic spots. Wherever an owner
decides to send their horse, it’s
wise to check that the trainer is
happy to host regular visits from
owners. For most modern-day
trainers, this is an important part of
the service they offer and many
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have special owners’ facilities to
welcome you to the yard. You
may find the odd trainer who
operates on a stricter regime so
it is always worth asking about
this when you make contact with
the trainer before you agree to
send your horse to a particular
stable.
7.1 Training agreements
The Racehorse Owners
Association (ROA) and National
Trainers Federation have joined
forces to draw up a training
agreement, which can be
downloaded. Trainers may have
their own agreements but this
easily accessible document gives
a good guide as to what such a
document should include, such as
fees, resolution of disputes, and
the ‘Authority To Act’, which is a
form required by the British
Horseracing Authority giving the
trainer the power to enter your
horse for races and to engage
jockeys on your behalf, in effect
making decisions which incur
costs for owners.

It is strongly
recommended
that all owners
sign a formal
training
agreement
between
themselves and
their trainer

7.2 Insurance – third party
liability and bloodstock cover
All trainers are required to have
public liability insurance in case a
horse in their care injures a
member of the public at exercise or
at the races. However, an owner
can also be held responsible for a
horse’s actions and several highprofile cases have highlighted the
importance of insurance in this
area. Members of the ROA are
automatically covered for thirdparty liability insurance; individual
premiums can of course be sought
for non-members but these are
more expensive than the annual
membership fee for the ROA, which
is just one of the many benefits of
signing up to become a member.
More on the importance of third
party liability cover for racehorse
owners is set out in section 6.7
and for further information, read
Justin Wadham's article on this
subject in Thoroughbred Owner &
Breeder.
It is not necessary to insure against

the market value of a racehorse,
and it is a decision for each owner
to decide whether or not to insure
their bloodstock.
If you decide to insure, be aware
what your policy covers. It is
untypical for the insurer to pay out
for any claims other than mortality.
One way to keep the premium as
low as possible is to end the policy
when the horse comes out of
training if you think the chances of
a claim are reduced since you will
be reimbursed that part of the
policy (in days) you have paid for
but not used.
Further guidance on bloodstock
insurance appears at 5.10.
7.3 Choosing a suitable race
Trainers take the lead regarding
finding the right race but they will
often consult with the owners.
Some owners prefer to choose
their own race if they are experts in
their own right. Most trainers will
outline their racing ‘plan’ with the
owners at the beginning of the
season based on a fair prediction
of your horse’s ability. If it isn’t
known, you will have to wait
patiently for the call with their
prognosis!
Be clear to your trainer as to what
you are looking for. Do you want a
‘win at all costs’ strategy even if this
means running 300 miles from your
home on a Monday afternoon? Is it
a mixture of races you can attend
as well as win? Know that different
quality horses should be
campaigned at suitable moments
of their season. For example, know
(or ask the trainer to guess!) when
the opposition might be weaker
than usual.
The countdown to the race, in
sequential order, is the entry stage,
and then the confirmation, or
declaration stage.
7.4 Race planning tools
Your trainer may use a
combination of printed and online
resources for identifying possible
races.
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is in training
The online resource is the Racing
Admin website. Owners can
obtain a user ID and password to
access this information. See 5.4
for details of charges.
The Racing Calendar is published
weekly on a Thursday and
contains final race conditions for
racing three weeks ahead of the
publishing date.
Four Programme Books are
published each year. Each
includes details of three months of
races, with provisional prizemoney, entry fees, conditions of
entry and weights to be carried are
some of the details included for
each race. These can be ordered
online at Weatherbys online shop.
The European Pattern Book lists all
Group and Pattern races for the
year. All are published by
Weatherbys.
There are a series of abbreviations
used in race conditions and
Details of Abbreviations can be
found on the Racing Admin
website, under Racing Bulletin,
Standard Conditions and other
important notices. These include:
SS – a race which will be started
from starting stalls.
EBF – a race confined to European
Breeders’ Fund eligible horses.
HC – a steeple chase confined to
certified Hunters.
SNC – sponsored number cloth
(number cloths will carry a
sponsors name/logo and income
will be divided between the
number of runners in accordance
with the rules relating to the
sponsorship of number cloths.
7.5 Race classifications
Races are categorised into seven
classes on the Flat, Classes 1 to 7,
and there are six classes of Jumps
races, encompassing hurdles,
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entries, declarations and other
racing news affecting their horse
such as ratings news. More on this
at 6.13.
7.7 Early Closing races and
Supplementary entries
Certain races have an early first
entry date and these are termed
Early Closing races. These races
usually have an initial entry
payment, and then one or more
forfeit stages, known as
‘scratching’ deadlines. Unless a
horse is scratched (taken out) by
these scratching deadlines, further
amounts will be payable by
connections. The first entry stage
and any subsequent scratching
deadline for Early Closing races is
usually Noon on Tuesdays, unless
otherwise specified in the
individual race conditions.

chases and National Hunt flat
races (known as ‘bumpers’).
7.6 Entries
When your trainer has identified a
potentially suitable race for your
horse, he/she will make an entry.
The entry deadline is 12 noon,
usually six days before the race.
An entry will usually require an
entry fee or 'stake' which is debited
from the owner's racing account.
Some racecourses invite entries
without any fee or stake for some
or all of their races. Newton Abbot
and Fakenham are examples. This
policy is also adopted for
occasional races and fixtures, e.g.
the Dubai Duty Free Shergar Cup
at Ascot in August, and often for
replacement fixtures.

Early Closing races for Group 1 or
2 on the Flat and Grade 1 Jump
Pattern races may provide for
Supplementary entries in the race
conditions. This allows late entries
to be made by a specified date
closer to the raceday at a higher
entry cost.

An entry will often generate a letter
or email to the owner from the
racecourse. This will include prerace information, travel directions,
information on owners' facilities,
and invites you to come racing!
There is no limit to the number of
entries you can make. A trainer
might like to have at least two
options (same distance but
different course and/or day) so
that they can pick the one that the
horse is more likely to win.
Details of horses entered are
available at racingpost.com or on
sportinglife.com. Owners who are
registered to use the Racing
Admin website can view details of
the confirmed list of entries soon
after midday, five days before the
race.
To register to use the Racing
Admin site, email
ihelp@weatherbys.co.uk or
telephone 01933 304828.
Owners can sign up to receive
messages from Weatherbys, by
text/email, to be kept informed of

7.8 Declarations to Run
In the case of Flat races,
declaration (confirmation to run) is
made by 10am two days prior to
the race day, so on a Thursday
morning for racing on Saturday
(referred to as 48-hour
declarations).

Some
racecourses
invite entries
without any
fee or stake
for some or
all of their
races

The declaration stage for most
Jump races is 10am the day
before the race, although all Grade
1 non Novice Chase and Hurdle
races and non-Juvenile Hurdle
Races will also take place two
days prior to running.
Declarations for races taking place
on a Sunday are made at the 48hour stage, e.g. on the previous
Friday.
At the point of declaration, the
trainer commits to running. A
jockey needs to be confirmed by
1pm, so three hours later. If you
have a strong view as to which
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race to go for make sure you are
available by telephone between
9am and 10am at this time to
discuss the situation with the
trainer. During this time a trainer
can do two things to decide
whether the race looks winnable
for you. They can see which other
horses are being declared and
they can ring around other trainers
to find out if they intend to declare
their horse in that race. It is a very
important time. Once you have
declared you can only pull out if
the ground, or ‘the going’,
materially changes between
declaration time and the day of
the race, or due to injury. In the
unfortunate case of the latter, this
will require a vet’s certificate to
prove your horse is unsound to
race. Or, a trainer can ‘self-certify’ a
horse as a non-runner, but this
course of action should be taken
when there is a genuine reason, if
the horse is showing signs of ill
health, or not eaten up, etc. If a
horse is withdrawn under a selfcertificate, he is not allowed to
race for the next six clear days.

Details of confirmed runners are
available soon after 10.00am for
registered users on the Racing
Admin website on the morning of
declaration.
7.9 When a race divides
The division of races provides for
additional race opportunities in
certain situations where the
number of entries for a race
exceeds the field size limit.
Wherever possible, races are
divided to give an opportunity for
a horse to get a run.
When entries are first published,
any race which could possibly
divide will be shown as ‘may
divide’. If, however, more races are
able to divide than can be
accommodated within the overall
maximum of seven or eight races,
BHA will issue an order of
preference. This division of
preference is shown in Racing
Post advance cards.
Evening races on turf, selling races
and Class 7 races are not races

In the case
of Flat races,
declaration
(confirmation
to run) is
made by
10am two
days prior to
the race day

which divide. Full details of races
permitted to divide appear on the
Racing Admin website.
Where an owner has two horses in
a race that divides, the runners will
be separated so they don’t race in
the same division.
At the declaration stage, a field of
18 is required for division even if
the safety figure is below 18.
Weatherbys will liaise with the
Clerk of the Course over the
running time of any divisions but
BHA will only confirm the running
order once they have checked for
possible clashes with other
meetings.
In order to divide a race, a process
is carried out by Weatherbys,
splitting the declared runners into
two races, distributing evenly
horses in the same ownership or
training, and splitting winners
equally between the two divisions
in non-Handicaps.
In Handicaps, every attempt is
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Stall numbers for horses on the
Flat are drawn at random by
Weatherbys

details are set out in the online
rules of racing under elimination or
balloting procedures.

Going and forecast information is
also posted on the Racing Admin
website.

made to achieve an equal
distribution of weights (although
this is secondary to ensuring equal
distribution of owners and
trainers). The prize-money for the
second division of a divided race
is provided by the Levy Board,
through the Divided Races Fund.

Where a race is oversubscribed
with runners, a draw will take
place at Weatherbys to reduce the
field to the maximum allowed for
safety reasons. There are various
scenarios as to the sequence of,
and protection from, elimination
according to the type of race, and
these are set out in full in the
schedule.

7.12 The draw
A horse’s allotted place in the
starting stalls for races on the Flat.
Stall numbers are drawn at
random by Weatherbys (except in
a handful of top races that allow
each horse's connections, having
been randomly selected, to
choose the stall number for their
horse). The draw outcome is
determined by a computergenerated random ballot. An
article by Sean Magee explains
the complex formula.

7.10 Balloting out
Each race has a maximum field
size limit (FSL in the race
conditions) to ensure the
racecourse doesn’t exceed its
stabling capacity.
Where the number of declared
runners exceeds the FSL, an
elimination sequence comes into
effect to determine the field of
runners.
The balloting sequence varies
according to the type of race, and
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7.11 Going reports
The Racecourse Association
(RCA) issues early morning going
reports for the day’s fixtures on a
twitter feed, @RCAGoingReports.
Reports are available by 7am each
morning and cover all British
racecourses. See
www.twitter.com/RCAGoingReports
to follow the feed.
Racecourses provide updated
information via tweets so it’s worth
following courses where you will
have a runner.

7.13 Handicaps and ratings
In a handicap, weights are
adjusted by the handicapper in
order to equalise horses' chances
of winning.
A horse usually runs three times
in non-handicap races before it
is allowed to run in handicap
races.
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On the Flat, those non-handicaps
would typically be maiden races
(for horses that have never won).
There are other races for which
they would be eligible including
Conditions races, Novices,
Claiming and Selling races.
Over obstacles they would typically
run in Novice races but there are
other races for which they are
eligible including all the race types
above as well as Beginners races.
Once they have run three times, the
handicapper can give the horse a
handicap rating as long as he feels
that there is enough evidence on
which to base it. Understandably, if
a horse fell on all three starts then
there will not be enough evidence.
If they win one of their early races
then they may get a handicap
rating sooner. Over jumps they
might also be able to get a
handicap rating by finishing in the
first four on both of their first two
starts.
The rating (or 'mark') is the
expression in lbs (weight) of the
handicapper's assessment of a
horse's relative ability. A horse's
rating is continually reassessed
during the season.
The rating is a measure of the
ability of a horse on a scale
starting at zero and going into
three figures. Flat and Jump racing
use different scales; the highestrated Flat horse is usually in the
130s and the top-rated jumper in
the 180s. Ratings are listed on the
Racing Admin website.

run at least three times in a Flat
race in Great Britain, or
l run once and won a Flat race in
GB and the handicapper is
prepared to allot it a rating of 80
or below, or
l run twice including a win, in a
Flat race in GB and the
handicapper is prepared to allot
it a rating of 85 or below.
l

7.15 Claiming and selling
races
In a claiming race each horse's
weight is determined by the price
placed on them by connections.
The lower the claiming price, the
lower the weight. Horses can be
‘claimed' (bought) by other
owners/trainers for the specified
price after the race.
The Rules of Racing’s Protocol for
Claimants sets out how to claim
(buy) horses from claiming races,
relevant Rules, procedures and
payment details. Claims can be
made by the existing owner (a
reclaim or ‘friendly’ claim) or from a
new owner (a third party claim). If
there are two or more claims for
the same horse, the successful
claimant will be determined by
ballot at Weatherbys.
A premium is payable by the
buyer/seller. This is usually 5% of
the advertised selling price for

Claims must
be made by
telephone as
per the
Claiming
Protocol

third-party claims and 10% for
reclaims (together with VAT, where
applicable). This may be varied by
the racecourse for any race and
details will be listed in the race
conditions.
In the case of a reclaim, the
premium is not levied if no
competing claim for the horse is
received.
The Rules set out certain
restrictions on claimed horses after
sale. For example, a claimed horse
will not be entered to run for a
period of six months if it is sold or
leased in full or part to a previous
owner, or any of the unsuccessful
claimants, unless it complies with
the restrictions set out in the Rules
at (F) 59.3 under Restrictions after
Sale.
The winner of a selling race is
offered for sale immediately after
the weighed in. The Rules set out
the sale process for selling races
and details on the sale price. The
division of any surplus over the
selling price is stated in the
conditions of the race.
Horses which are leased may not
be entered to run in a Selling or
Claiming Race unless the lessee
has written consent from the
lessor. See more in the Rules on

Owners can arrange to have rating
changes communicated to them
automatically through Weatherbys
Messaging Service (see 6.13 link).
For further information on the
system of handicapping, the BHA
publishes a Guide to
Handicapping.
7.14 Nursery handicaps
Nursery handicaps are restricted
to two-year-old horses.
To run in a nursery handicap, a
two-year-old must have:
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horse subject to a lease.
Owners who purchase a horse
from a claimer or seller should be
aware that a horse is bought ‘as it
stands’. The Terms of Sale
provides further details and
guidance on liability for VAT.
The names of successful
claimants are published online at
racingadmin.co.uk after each
claiming race.
Owners with a bloodstock
insurance policy in place should
be mindful that running in a seller
or claimer is effectively setting a
market value for your horse so it
may be worth reviewing the sum
insured to make sure you aren’t
over-insured.
7.16 Prize-money distribution
Total Prize Funds for Flat and
Jump Races are distributed as
follows:
Flat owners collectively receive
80% of prize-money; trainers
7.85%; jockeys 5.77%; stable staff
4.75%. Jumps owners collectively
receive 78.25%; trainers 7.85%;
jockeys 7.52%; stable staff 4.75%.
The remaining 1.63% is split
among industry training, jockeys
valets attendance, PJA Pension
Fund and the National Association
of Stable Staff.
A breakdown of net prize-money
for owners appears in the race
conditions in racecourse
racecards.
Owners can expect to see credits
to their accounts with any prizemoney won and/or appearance
money earned at the end of the
period of 15 days after the race.
This is covered in the Rules under
Crediting of Money Due.
7.17 Dead-heats and
prize-money
In the case of a dead-heat: where
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horses are involved in a dead-heat
for any place that offers a prize, the
prizes are divided equally
between connections of the deadheating horses.
As an example, where a second
and third dead-heat, the prizemoney for second and third place
are combined and shared equally
according to the usual distribution
of prize-money.
Where there is a trophy or other
indivisible prize, and the owners
can’t agree as to which of them
takes it, the racecourse executive
has the option to determine the
question by lot, and decide what
sum of money should be paid by
the owner who takes the trophy to
the other owners or owner.
Prize-money when the number of
finishers falls below the prizemoney places offered: The
treatment of prize-money in this
situation depends on the number
of starters and finishers on the day.
If there are, say, six prizes in a race,
and there are six runners, but two
horses fall, or fail or complete, then
the fifth and sixth prize-money
would be split evenly between the
connections of the first four
horses.
If six prizes were offered, but only
four runners start, then the prizemoney for fifth and sixth
place is retained by the
racecourse, in order that it
may be used to fund
prize-money in future
races.
7.18 Bonus schemes
There are a number of
schemes designed to
incentivise owners by
offering enhanced prizemoney and bonuses.
The ROA offers a series of

Owners Jackpot fixtures which
offer £10,000 to be shared by
ROA-owned winning horses on 12
midweek fixtures during the year.

The ROA offers
a series of
Owners
Jackpot fixtures
which offer
£10,000 to be
shared by
ROA-owned
winning
horses

The British Owners and Breeders
Incentive Scheme (BOBIS) offers
prizes of £10,000 to the fully
qualified winners of all Class 2-4
fillies’ only races. £6,000 prizes are
offered to fully qualified winners of
Class 2-4 maidens, nurseries,
novice and conditions stakes and
Class 5 fillies’ maidens for twoyear-olds, as well as all Class 2-4
maidens, novice and conditions
stakes, 3yo only handicaps and
Class 5 fillies’ maidens for three
year-olds in Britain. The Scheme is
funded by contributions from
breeders and buyers. See the
BOBIS website for details.
The Racing Post Yearling Bonus
Scheme gives owners the chance
of winning a £10,000 bonus if their
horse wins a selected maiden
race.
The European Breeders’ Fund
(EBF) supports enhanced prizemoney throughout Europe.
Nominated horses can enter EBF
races throughout their entire
racing career. The majority of
maiden two-year-old races in
Great Britain, Ireland, France,
and Germany are programmed
for EBF-eligible horses. Upcoming
races for all schemes can be
found on the relevant websites.
7.19 Sales races
Sales races are specific races
which are confined to horses
purchased at a particular auction.
The conditions for each vary, but a
common feature is that entries for
these races generally close
several months before they take
place, usually before a horse’s
ability is known, and the entry fees
are generally high.
The race conditions will set out
the forfeit stages where
connections have to either opt-out
of the race to avoid any more
charges, or stay in and pay the
next entry stage.
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Although prize-money on offer is
high and offers rich rewards for
prize-winners, the sponsor’s
contribution is generally low, with
almost all the prize-money
contributed by owners’ entry fees.
7.20 Racing abroad
Racing is a global sport. It is
possible to send your horse to
race anywhere in Europe. Having
a runner in a race further afield
may incur quarantine for fixed
periods, so is generally an
expensive exercise. The
International Racing Bureau
website provides useful links to
overseas racing authorities.
Happy scenes (right) after
Snow Fairy won the Irish
Champion Stakes in 2012. An
International Group-winning
mare, Snow Fairy travelled
around the globe including to
Japan and Hong Kong
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the owners’ raceday
experience
The main attraction of getting
involved with racehorse
ownership is not surprisingly the
enjoyment of going racing and
watching your horse run.
Going racing as an owner should
be a memorable experience, and
for all the right reasons. From the
moment the entry is made,
through declaration stage,
analysis of the going and the
opposition, the anticipation
grows day by day until raceday
itself.
Each one of Britain’s 58
racecourses offer owners a unique
experience, and many treat those
with a runner to an excellent and
unforgettable day.
It is vital that racecourses do so, as
when one considers the average
annual cost of owning a racehorse
under each code [See 5.2] this
equates to an average cost per run
of £4,775 for a jumps horse, and
£4,174 for a Flat horse. This
contribution underlines the
importance of owners being
afforded a welcome
commensurate with their
investment on a raceday.
8.1 Before the day
It’s worth checking details of the
facilities for owners in advance of
a raceday, and the Racecourse
Association (RCA) Owners' Guide
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to British Racecourses details
travel tips, badge allocations and
all manner of useful information in
advance of the raceday.
The ROA website Comparing
Courses is a handy reference to
each course’s standard
complimentary badge allocation,
any food offering, viewing facility
and whether the course has

signed a prize-money agreement
with the Horsemen’s Group.
Some racecourses post out or
email pre-raceday letters at entry
stage setting out their facilities for
owners. Otherwise, links to each
racecourses’ information and
facilities for Owners’ and Trainers’
with a runner can be found in the
RCA Owners' Guide.

Dress code
detsails at
meetings
such as Royal
Ascot (above)
requires a
certain
amount of
forward
planning
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collared shirt and tie with trousers
and shoes for gentlemen and
dressing for a smart occasion for
ladies will fit the bill.

Some racecourse will allow smart
denim at certain fixtures, but
others will not, so it is worth
checking before the day. Wearing
of trainers will not be permitted in
the premier enclosures at most
racecourses.
8.3 Travel to the course
Many racecourses are
conveniently located close to
railway stations or have good road
access. Full details of transport
options including airports and
helicopter landing facilities, and
directions for those travelling by
car can be found in the RCA
Owners' Guide.
Some racecourses which are not
close to transport links may
provide a courtesy shuttle for
owners with a runner.
8.4 Car parking
Some racecourse send owners a
car parking label in advance, but
by and large owners announce
themselves on arrival to the car
parking attendant at the Owners
& Trainers car park on days
when they have a runner as
parking will be allocated for
them.
Another good reason to be a
member of the ROA - members are
automatically sent a car park label
which allows free use of the
Owners' and Trainers' car parking
facilities at almost every fixture
during the year.

Latest general news from each
racecourse is generally posted on
Twitter.
8.2 What to wear
Racecourses will include
information in their pre-raceday
letters or website if they have a
specific dress code for their
premier enclosures restricted to
owners with a runner.

Certain race meetings, such as
Royal Ascot or Derby Day on
Epsom Downs may require a
certain amount of forward
planning, to ensure access to
all areas with a formal dress
code.
In general terms for a day’s racing,
and allowing for seasonal and
weather conditions, a jacket with a

8.5 Badge allocations and
privileges for owners
As a racehorse owner, you are
entitled to an allocation of owners’
badges on days when your horse
is racing.
You will be issued with a green
PASS card, with which you can
gain access to the racecourse
when you have a runner and will
allow you to pick up your
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allocation of badges for the day.
Registered owners who are not
ROA members are sent a PASS
card when the first entry is made
under their ownership.
These vary from course to course
but are likely to include:
Six free badges for horses in sole
ownership.
l Between six and ten free badges
for horses in joint
ownership/racing partnerships. It
is important to note that courses
l

will often agree to provide
additional badges, and/or a
reduced rate for extra badges if a
horse is owned by a large
partnership. This should always be
arranged in advance of the
raceday.
Owners' badge allocations vary
from course to course. Check the
RCA Owners Guide to Racecourses
or the ROA’s Comparing Courses
for further information of each
course's badge allocations and
owner facilities, such as:

Most courses
provide
celebratory
hospitality
for the
connections
of the
winning
horses, usually
a room where
you can watch
a replay of the
race and toast
your victory
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Free car parking.
Free racecards.
l Use of special owners’ facilities,
e.g. a section of the grandstand,
bars or tearooms.
l Access to the saddling area, preparade ring and parade ring and
to the racecourse stables in
company with your trainer.
l Some courses provide
complimentary lunches (usually
booked in advance), and/or
other refreshments for owners.
l Tables can otherwise be prebooked in the racecourse
restaurant, with some courses
offering owners with a runner a
discount.
l Most courses provide celebratory
hospitality for the connections of
the winning horses, usually a
room where you can watch a
replay of the race and toast your
victory with a glass of something
bubbly!
l
l

Members of the ROA are sent a
blue Horseracing Privilege
Photocard, which is a PASS card
with added functionality and
benefits, such as free racecourse
admission under the Racecourse
Badge Scheme for Owners on
many days when you don’t have a
runner. The scheme is open to
ROA members who are registered
owners with at least a 50% share of
a horse in full training or the
equivalent in partnerships. Being
one of two nominated partners in a
racing partnership would qualify for
this benefit.
Members should note that the
Badge Scheme does not apply on
days when they have a runner, e.g.
to obtain an extra badge.
The majority of tracks try to be
flexible with owners’ requests
when made in advance, and
owners are encouraged to contact
the racecourse as early as
possible if they have any queries
or special requests or wish to book
a table in the restaurant.
8.6 ROA owners’ facilities
guide
To help with planning a day’s
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racing, it’s helpful to know the
comforts afforded to owners at
each racecourse in advance.
To assist owners, the ROA has put
together an owners’ facilities
guide setting out what facilities
and privileges an owner can
expect to find at each racecourse.
Details are listed in table form, and
cover both codes for those
courses that stage flat and jumps
meetings.

8.7 ROA Gold Standard Award
Those racecourses which offer the
best facilities for owners with a
runner are recognised by the
Racehorse Owners Association
(ROA) as holders of the ROA Gold
Standard Award. There are
currently 20 holders of this
prestigious accolade, which
rewards those racecourses that
consistently offer the owner with a

runner the best experience
possible on the day, and have
signed a prize-money
agreement with the Horsemen’s
Group. Each holder of the
Award is visited annually, to
ensure that their standards are at
least upheld. Racecourses can,
and have, lost the Gold Standard
Award.
The ROA Raceday Committee,
comprised of selected Council
members and staff, between them
inspect all 58 tracks at least once
per year.The ROA also encourages
feedback from owners regarding
their experiences by completing
an online racecourse feedback
form.
8.8 Accessibility
Most racecourse car parks have
an area designated for disabled
badge holders.
Some courses can arrange for the
hire of a wheelchair or electric
scooter for an owner at a nominal
fee. Any connections who wish to
make such a request are advised
to contact the racecourse in
advance of the raceday to make
arrangements.

The ROA has
put together
an owners’
facilities guide
setting out
what facilities
and privileges
an owner can
expect to find
at each
racecourse

8.9 Safety and parade ring
etiquette
Watching your horse in the parade
ring should be a pleasurable
experience for any owner. The
moment leading up the race can
be a cacophony of excitement
and emotion.
As horse areas, it should be
remembered that the pre-parade
ring and parade ring do represent
risk zones. For everyone’s comfort
and safety entrance is confined to
those owners about to have a
runner.
8.10 Children at the races
In the interests of welfare and
safety, racecourses have a no
children policy in the parade ring.
The minimum age restriction will
vary from course to course, but is
likely to be between 10 years to 16
years. It is best to check with the
individual track, or nominate one
of your party who is able to
supervise children outside the
paddock if necessary.
8.11 Appearance money
The Sunday Appearance Money
Scheme provides payments of
£100 to the owners of most horses
which race on a Sunday.
This is in recognition of potential
increased racing expenses for
owners who have a Sunday
runner.
8.12 Sponsored number
cloths
Where a race’s conditions provide
for the sponsorship of number
cloths, a payment for each horse
that takes part in the race is made
to connections and split amongst
horsemen. The formula for
payment of the sponsorship of
number cloths is set out in the
Rules.
8.13 Celebrating a winner
Having a winner is undoubtedly a
pinnacle of racehorse ownership
and embraces all that those
involved in ownership aspire to.
On a raceday, winning
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connections will be invited to
receive a trophy or memento in a
presentation made by the
racecourse directors, executive or
race sponsors.
They will then be taken for a
celebratory drink, usually away
from the throng of the winner’s
enclosure, so that connections
can enjoy their celebrations
together, and enjoy reviewing the
race – perhaps several times!
At some racecourses access to
this or a similar facility showing a
race review is also extended to
owners of placed horses.
8.14 Trophies and mementos
The presentation of a trophy or
memento as described above may
be accompanied by a
photograph.

A trophy or memento should be of
an appropriate standard and
something that an owner can
cherish.
Some racecourses also provide
innovative add-ons which are
presented to winning connections
as a gift, such as locally sourced
produce.
Where a race has a prize fund of
over £6,000, an optional trophy
may be offered as part of the race
conditions. That is to say, the
trophy is at the option of the
winning owner. In this situation, if
the owner accepts the trophy, the
trophy value will be deducted
from the winning prize-money,
unless the trophy is returned to
the racecourse executive within
seven days of the race. Owners
will be invited to accept the trophy

on the day. The relevant rule
refers.
There are a small number of races
where the total prize fund is over
£25,000 that carry a non-optional
trophy. In this situation, a
deduction for a trophy will be
made from the winning prizemoney, without a 7-day return
period.
Those races which included a
non- optional trophy in 2013
included the Cheltenham Gold
Cup, Oaks, Derby, Ascot Gold Cup,
King George VI and Queen
Elizabeth Stakes and St Leger.
8.15 Photographs/DVDs of
winners
Each racecourse usually has at
least one official photographer on
duty, who will take photos of
races, race finishes and
presentations to winning
connections.
The ROA website lists the
racecourse photographers at each
course. Some have online
galleries from which images can
be viewed and ordered.
A number of photographers send
proof images to trainers for
onward mailing to owners.
Racing Post photos has an
excellent range of photos and
ROA members receive a 33%
discount on orders.
Most racecourses offer DVDs to
connections of winners and
some provide DVDs for
connections of placed horses,
and/or a dedicated area where
replays can be viewed after each
race.
8.16 Photo finishes
Where a photo finish is called, an
image is usually available for
viewing on course by the
weighing room/stewards’ room.
Images are uploaded on the
BHA website and photo finishes
can be viewed for several
weeks.
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8.17 Net prize-money
payments
As the dust settles in the days after
enjoying the excitement of
enjoying a winner, or a horse
being placed, owners may
question how the total prizemoney displayed in the racing
press becomes the very different
amount credited to their racing
account when their horse wins or
is placed.

of the total prize-money, with the
remainder split between trainers
7.85%; jockeys 5.77%; stable
staff 4.75% and industry causes
1.63%.

The distribution of prize-money is
set out in the Rules of Racing and
the exact percentage of the total
prize fund received by each
successful owner depends on a
number of factors, including
whether it is a Flat or Jumps race,
the type of race and also the
number of prizes the racecourse is
offering (tracks can choose
anything to offer anything
between three and ten prizes).

The industry causes comprise
industry training, jockeys’ valet
attendance, the PJA pension fund
and the National Association of
Stable Staff.

There are some constant
principles, however, including
that, collectively, the successful
owners in Flat races receive 80%

On the racing account statement,
owners’ prize-money is split
between the amount originating
from the owners’ entry fees and
the added prize-money from all
other sources. This division is for
VAT-purposes only, with VAT
added to the latter.

The distribution over jumps is
slightly different, with owners
collectively receiving 78.25%,
trainers 7.85%, jockeys 7.52%,
stable staff 4.75% and industry
causes 1.63%.

An owner’s racing account (a
Weatherbys bank account or BHA
account) is credited with prizemoney 15 days after the relevant
race, with Weatherbys Bank
account holders having access
to the money from that time.
BHA account holders, meanwhile,
can access the money only at
the beginning of the following
month.

8.18 Race abandonment
There are times when extremes of
weather, or other unexpected
factors may result in the late
abandonment of a race meeting.

An owners
racing account
is credited with
prize-money
15 days after
the relevant
race

This is a particularly frustrating
situation, who suffers the double
whammy of the disappointment of
not getting a run, while
shouldering the costs of transport
of their horse to the races.
The ROA provides a raceday
curtailment scheme in
conjunction with Weatherbys
Hamilton which provides £100 in
compensation to owners with a
qualifying runner where racing is
abandoned after the first race has
taken place.
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9 When a horse's
racing days are over
The best racehorses will always
have a place at stud, whether their
owner wants to breed from them
after their racing days are over or

to sell them on to be bred from by
others.
Fillies whose racing record or

pedigree is not strong enough to
warrant a place in the paddocks,
or indeed geldings, can go on to
have many years of active life in a
secondary equine discipline once
it has been decided that a horse’s
racing days are over.
Of course, some owners may wish
to keep retired horses at home if
they own sufficient land but this is
not an option for everyone.
Ultimately, the responsibility lies
with each owner to ensure that a
suitable and safe long-term home
is found for your horse upon
retirement from training. Most
trainers will have good contacts
with people looking to retrain or
rehome ex-racehorses and will
help you to make the right choice
for your horse’s future.
9.1 Retraining of Racehorses
Retraining of Racehorses (RoR) is
the name given to the racing
industry’s official charitable
organisation, which is funded by
the British Horseracing Authority
and contributions from racehorse
owners through a surcharge on
each race entry.
RoR fund four welfare and
retraining centres but also help to
promote the retraining of former
racehorses in various ways,
including a wide range of clinics
for riders across the country and
racehorse-to-riding horse classes
at regional shows.

Small fillies such as Toya (left)
are sought after to use for polo
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The Thoroughbred is an incredibly
versatile breed and there are many
examples of ex-racehorses going
on to excel in other disciplines,
such as eventing, show jumping,
hunting or polo. Quieter former
racehorses can also make good
riding horses or hacks for those
who have no wish to compete.
RoR was chosen as the ROA’s
charity for 2014 after a members’
survey revealed the importance
placed on equine welfare.
9.2 Retraining options
With the rapid rise of the number
of show series available for exracehorses, the number of people
offering to retrain horses for
trainers and owners has also risen.
There are many good operators
out there with plenty of
experience in this field but, with a
number of horses being offered
either free or very inexpensively
after being retired from racing,
there are also some people who
have set up as retrainers with the
principal aim of taking horses on
and making money out of them
quickly.
When considering the next option
for your retired racehorse, talk to
your trainer about what he or she
thinks the horse would be capable
of doing, both physically and
mentally, and the type of rider that
would be best suited to your horse
in the future. Ask if they have
contacts with good local riders or
retraining centres that they could
recommend. The RoR will also be
able to help with advice if your
trainer cannot.

A number of older geldings find
useful homes within racing yards
as trainers’ hacks or can be useful
and successful in another sport
even if they retire from racing at an
advanced age. For example, Jack
Dawson retired at the age of ten
from a successful career on the
Flat and over hurdles, in which he
won 11 of his 63 starts. In 2013, at
the age of 16, he won the
RoR/South Essex Insurance
Brokers (SEIB) Elite Endurance
Performance Award with rider
Lorna Kidson.

9.3 Options after racing
As mentioned above,
Thoroughbreds have gone on to
be successful across a range of
disciplines success stories. Small
fillies are particularly sought after
by the polo crowd, while an
increasing number of event riders
are looking to bring on young
Thoroughbreds from the age of
three or four. Even if a horse has
raced solely on the flat, most
horses can adapt to jumping very
quickly with proper schooling.

9.4 Injured horses
Sadly, not all horses are retired
sound from racing. Depending on
the type of injury incurred during
the horse’s time in training, most
can return to a fully active life in
another discipline after a suitable
period of rest and rehabilitation
which will be advised by your
trainer and/or vet. The cost of
horse’s ongoing care even after
retirement from racing must be
covered by his owner until a new
home or owner is found.

The Thoroughbred is a versatilve
breed and can excel in other
disciplines such as eventing or
show jumping
If a horse’s injury is so severe that a
vet believes he will not be able to
be ridden again then decisions
should always be made with the
horse’s welfare at heart.

Most trainers
will have good
contacts with
people
looking to
retrain or
rehome
ex-racehorses

9.5 Non-Racing Agreement
When you have retired your horse
because you believe his racing
days are over, it is always
advisable to ensure that once you
sell or find a new home for your
horse that you sign a ‘NonRacing Agreement’ with the
horse’s new owner. This is
lodged with Weatherbys and the
horse’s passport is stamped to this
effect to prevent further race
entries from being taken for that
animal.
Non-Racing Agreement forms can
be downloaded from the
Weatherbys website or can be
obtained by calling 01933 440077.
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10 The Racing
Year and Glossary
10.1 The Racing Year
Since Charles II organised the first
horserace to be run under rules in
1665, the ‘Sport of Kings’ has
evolved into a major industry,
employing thousands of people
and bringing entertainment and
enjoyment to millions more.
While recent innovations such as
the QIPCO British Champions
The Cheltenham Festival is
regarded as the Olympics of
jump racing
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Series have proved racing’s
willingness to adapt to a more
modern approach, it is still very
much a sport steeped in history
and tradition and it is this which
appeals to so many of its followers.
As any fan of horseracing knows,
there are key events etched in the
diary year-on-year, which simply
must not be missed: the
Cheltenham Festival, the Grand
National, Newmarket’s Guineas
meeting, the Derby and Oaks at
Epsom, Royal Ascot, Glorious

Goodwood and the St Leger. All
these race meetings are as much
social occasions as they are
sporting events but it is the horses
that are the key to the excitement
and owning one of them, even just
a small share, helps to bring you
right to the heart of the action.
Both Flat and National Hunt racing
take place all year round, though
Flat racing is generally thought of
as more of a summer pursuit and
National Hunt, or jump racing, as
the winter game. The increase in
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Silviniaco Conti jumps the last
on his way to winning the King
George VI Chase at Kempton

Sandown Park and York.
The Series comprises five
championship categories, namely
Sprint, Mile, Middle Distance, Long
Distance and Fillies & Mares
climaxing on QIPCO British
Champions Day at Ascot on
Saturday 18 October.

all-weather surfaces means that
Flat racing can continue between
November and the end of March
but is run solely at Lingfield,
Wolverhampton, Kempton or
Southwell, the four courses in the
UK which have artificial racing
surfaces. The Flat turf season
traditionally begins with the
Lincoln Meeting at Doncaster on
the last weekend of March.
The QIPCO British Champions
Series, staged for the first time in
2011, incorporates the 35 top Flat

races in the British horseracing
calendar, showcasing the richest
day’s Flat racing in the world.
The 2014 Series encompasses 27
racedays, launched on Saturday 3
May with the QIPCO 2000 Guineas
on Newmarket’s Rowley Mile
course.
The Series is staged at the
country's ten leading racecourses
- Ascot, Doncaster, Epsom Downs,
Goodwood, Haydock Park,
Newbury, Newmarket’s July
Course, Newmarket’s Rowley Mile,

Each race features the seven
highest-rated races in that
category, including no less than
12 of the world's top 20 Flat races.
It encompasses all British Flat
racing’s key festivals, including the
QIPCO Guineas Festival, the
Investec Derby Festival, Royal
Ascot, the Moet & Chandon July
Festival, Betfair Weekend, Glorious
Goodwood, the Welcome to
The QIPCO Guineas Festival at
Newmarket in May hosts the first
two Classic races of the Flat
season
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Yorkshire Ebor Festival and the
Ladbrokes St Leger Meeting.
The jump racing programme in
the summer is much reduced with
the major festivals taking place
between November and April and
the season ending officially with
Sandown’s Jump Finale featuring
the Bet365 Gold Cup, which is
usually the last weekend of April.
In Britain, racing now takes place
every day of the year bar
Christmas Eve and Christmas Day,
with the following meetings
being the major highlights of the
year.
The Cheltenham Festival
Run over four days in mid-March,
the Cheltenham Festival is widely
regarded as the ‘Olympics’ of jump
racing. A huge number of horses
and racing fans travel over from
Ireland for the week, ensuring a
good ‘craic’ throughout.
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Highlights of the meeting are the
Champion Hurdle, Queen Mother
Champion Chase, World Hurdle
and the Cheltenham Gold Cup.
The Lincoln Meeting
The traditional start of the Flat Turf
season, Doncaster’s Lincoln
meeting at the end of March
centres on the historical and
valuable Lincoln Handicap which
is run over a mile and, with the
Grand National, forms the first half
of the ‘Spring Double’. The
meeting also includes the first twoyear-old race of the year, the
Brocklesby Stakes.
The Crabbie’s Grand National
Meeting
The Grand National is arguably the
world’s most famous race and
certainly the most renowned
steeplechase. Its unique test over
Aintree’s famous green spruce
fences, including Becher’s Brook,
the Canal Turn and The Chair, is a

Runners jump the Canal Turn in
the Grand National

thrilling spectacle and the race
itself forms the focal point of a
superb three-day jumps meeting
in Liverpool in early April.
The Craven Meeting
While the Flat season has already
officially started, Newmarket,
known as the headquarters of
horseracing, stages its first meeting
of the season in the middle of April,
featuring the Classic trials, the Nell
Gwyn Stakes (for fillies), the Craven
Stakes (for colts) and the Feilden
Stakes, which is generally regarded
as a Derby trial.
The QIPCO Guineas Festival
Newmarket hosts the first two
Classics of the season with the
2,000 Guineas (for colts) run on
the first Saturday in May and the
1,000 Guineas (for fillies) the
following day. Newmarket is
home to two racecourses, with the
spring and autumn meetings
being held on the Rowley Mile and
summer racing on the
neighbouring July Course.
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The Dante Festival
More Classic contenders are put
to the sword during York’s ever
popular three-day May meeting,
including the Dante Stakes, one of
the main Derby trials, and the Oaks
trial, the Musidora Stakes.
The Investec Derby Festival
In existence since 1780, the Derby
Al Kazeem wins the CoralEclipse Stakes at Sandown

is not the oldest Classic but it is
certainly the most famous. Having
originally been run on a
Wednesday, formerly a public
holiday, the Derby is now a firm
Saturday favourite. The card is
augmented by the Group 1
Coronation Cup and succeeds a
superb card on the Friday which
features the fillies’ Classic, The
Oaks. The camber and undulations
of Epsom’s famous switchback
course must be seen to be believed.

Australia wins the 2014 Investec
Derby at Epsom, the most
famous Flat race in the world
Royal Ascot
The world-renowned five days of
Royal Ascot in mid-June see
British racing at its best: superb
equine action combined with
pageantry, fashion and a fantastic
party atmosphere. Ascot
racecourse is owned by HM The
Queen, a lifelong supporter of
horseracing as both owner and
breeder, and her presence at the
races every day adds an
undeniable cachet to
proceedings.
The Coral-Eclipse Stakes
Named after the 18th Century
superstar Eclipse, Sandown’s
Group 1 contest over ten furlongs
(a mile and a quarter) in early July
presents the first chance for the
three-year-olds of the Classic
generation to take on their elders.
The first ever running of the
Eclipse Stakes, in 1903, featured
that year’s Triple Crown winner,
Rock Sand, who finished third to
Ard Patrick. The bookmaking firm
Coral has sponsored the race
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since 1976 and it is now widely
known as the Coral-Eclipse.

the three-day King George
Weekend.

The July Festival
The first major meeting on
Newmarket’s summer racetrack,
the July Course, the three days of
racing boast a range of top-class
action, including the Group 1 July
Cup.

Glorious Goodwood
The extraordinarily beautiful
racecourse high on the Sussex
Downs earns the ‘Glorious’ tag for
its high summer meeting and
rightly so. As July gives way to
August, five days of excellent
racing combine with a laidback
elegant air at one of the country’s
best-loved tracks.

The King George VI and Queen
Elizabeth Stakes
One of the most prestigious
mile-and-a-half races in Europe,
this Group 1 contest run at Ascot
in late July has been won by
some of the great names of the
Turf, including Ribot, Brigadier
Gerard, Mill Reef, Dahlia (twice)
and Grundy, in one of racing’s
most memorable duels, in
which he saw off a mighty
challenge from Bustino in
1975. The race is the pinnacle of
Glorious Goodwood is one of
the most popular meetings to
visit during the summer months
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The Ebor Meeting
York is regularly referred to as the
‘Ascot of the north’ and the fun
atmosphere and large crowds in
attendance on the Knavesmire for
the four-day Ebor meeting in midAugust bear testament to that. The
feature race is the highly
competitive staying handicap
known as ‘The Ebor’ but the
meeting also features three Group
1 events: The Juddmonte
International, the Darley Yorkshire
Oaks and the Coolmore
Nunthorpe Stakes.

The Ladbrokes St Leger Festival
Originating four years before the
Derby in 1776, the St Leger is the
oldest and longest Classic, run
over one mile, six furlongs and 132
yards of Doncaster’s Town Moor.
Staged in mid-September, it is the
final leg of the Classic Triple
Crown, which includes the 2,000
Guineas and the Derby (or 1,000
Guineas and the Oaks for fillies).
The last colt to win the Triple
Crown was Nijinsky in 1970, while
Sheikh Mohammed’s great
racemare Oh So Sharp pulled off
the fillies’ Triple Crown in 1985.
QIPCO British Champions Day
The finale of the QIPCO British
Champions Series boasts three
Group 1s at Ascot and the end-ofseason championship races for
the Sprint, Mile, Middle Distance,
Long Distance and Fillies & Mares
championships.
The Open Meeting
Though jumping continues
throughout the summer,
Cheltenham’s three-day Open
Meeting in mid-November is the
first major event of the National
Hunt season. Amid some first-rate
jumping action there is also the
chance to see some of the
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The All-Weather Championships
at Lingfield is proving a big
success

Championship distance. AllWeather Championships Finals
Day took place at Lingfield Park on
Good Friday 2014, with six races
and a £1m prize fund providing
the richest All-Weather card ever
run in Europe.

country’s leading National Hunt
stallions on parade at the
racecourse on the Friday morning
of the meeting.
The Tingle Creek Chase
Early December sees Sandown,
one of the country’s foremost
dual-purpose racecourses, host
the Tingle Creek Chase, named
after the successful steeplechaser
with an excellent record at the
course. The two-mile Grade 1
event is contested at a fierce pace
and has been won in recent years
by such luminaries as Kauto Star,
Sprinter Sacre and Sire de Grugy.
Kempton’s Christmas Festival
While December is only the
midpoint of the main jumping
season, the calendar year is

The full year’s race meetings are
published by the BHA in the form
of a fixture list.

brought to a close in style at
Kempton Park with its two-day
Christmas meeting starting on
Boxing Day and featuring the King
George V1 Chase. In 2011 Kauto
Star notched a record five victories
in the race.
All-Weather Championship
Arena Racing Company (ARC)
launched a £2m All-Weather
Championships launched in
October 2013. All races in the
winter all-weather season at
Britain’s four all-weather tracks
were included – ARC’s Lingfield
Park, Wolverhampton, Southwell
and Jockey Club Racecourses
Kempton Park. Horses qualified
either through special ‘win-andyou’re-in’ qualifiers or by being the
top-rated horses over each

10.2 Racing jargon and
phrases
The following websites include
useful information to help demystify
racing terms and phrases.
Love The Races has a jargon
buster.

Farhh wins
the
Champion
Stakes on
Champions
Day at Ascot

The QIPCO British Champions
Series website covers
understanding the jargon and
guidance booklets: All About
The Horse and an Easy Betting
Guide.
10.3 Acronyms
ATR
At The Races
BHA
British Horseracing
Authority
GBR
Great British Racing
HBLB Horserace Betting Levy
Board
IFHA
International Federation
of Horseracing
Authorities
NTF
National Trainers
Federation
NASS National Association of
Stable Staff
PJA
Professional Jockeys
Association
RCA
Racecourse Association
REL
Racing Enterprises
Limited
RMG
Racecourse Media
Group
ROA
Racehorse Owners
Association
ROR
Retraining of Racehorses
RUK
Racing UK
SIS
Satellite Information
Services
TBA
Thoroughbred Breeders’
Association
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